ЗРАЗОК
Модульна контрольна робота 3 
«Accounting and auditing»
Variant 1

1. Translate the following in writing.

Understanding how various economies work is the basic purpose of studying economics. We seek to know how an economy is organized, how it behaves, and how successfully it achieves its basic objectives. Then if we are lucky, we try to discover better ways of attaining those some objectives.

Four major economic goals are generally accepted. These goals are: Full employment •Price stability •Economic Growth •An equitable distribution of income.

In each case, the goal itself is formulated through the political process. The economist's job is to help design policies that will allocate the economy's resources in ways that best achieve these goals. The study of economics is typically divided into two parts: macroeconomics and microeconomics.

Macroeconomics focuses on the behavior of an entire economy - "the big picture". The essential concern of macroeconomics is to understand and improve the performance of the economy as a whole.

Microeconomics is concerned with the details of this "big picture". In microeconomics we focus on the individuals, firms, and government agencies that actually comprise the larger economy.

2. Give English equivalents to the following terms:
1. оцінювати
2. прибуток від продажів
3. податки
4. накладні витрати
5. чисті активи
6. поточні пасиви
7. акціонер
8. фінансовий рік
9. потік готівки
10. страхування
3. Give Ukrainian equivalents to the following terms:
1. depreciation

2.  firsthand knowledge

3.  financial data

4.  Balance Sheet

5. nominal value

6. turnover

7. to issue shares

8. gross sale
9. estimated costs

10. write off

4. Give extended answers.
1. What does the Source and Application of Funds show?

2. What are assets and liabilities?

3. What does the evidential matter consist of and why does the auditor need it?
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1. Translate the following in writing.

Record keeping of companies is based on a double-entry system, due to which each transaction is recorded on the basis of its dual impact on the company's financial position.

Fixed assets are those which will provide services over a number of years and that we should recognize the expense in the same period as we recognize the associated revenue. We must not write off the whole cost of the asset in the period in which the asset is acquired, but should instead convert the asset into an expense over its life.  This gradual conversion is known as depreciation. 

We should compute the depreciation charge for each year by comparing the current value of an asset at the end of the year with its value at the beginning of the year and say that the difference is depreciation. The traditional approach is to estimate the total expenditure to be written off.

The life of the asset is usually measured in time, but in some instances may be measured on the basis of actual usage. Depreciation on the basis of ‘actual usage’ is rare.

2. Give English equivalents to the following terms:
1. Балансова відомість

2. вартість

3. прибуток

4. коефіцієнт (співвідношення)

5. обробка фінансової інформації

6.  збирати дані

7. виробничі потужності
8. бухгалтерські правила

9. потік готівки

10. постачальник

3. Give Ukrainian equivalents to the following terms:

1. Certified public accountant
2. to wear out

3. lease payment

4. share capital

5. stockholder

6. long-term loan

7. to acquire assets

8. financial statement

9. current value

10. short-term funds

4. Give extended answers.

1. What are the major steps of the auditing process?

2. What items does the balance sheet include?

3. What is accounting?
ЗРАЗОК
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Variant 3

1. Translate the following in writing.

The problem of accounting begins with a particular way of looking at a business. A business may be pictured as a box. The box has contents and the owner has a claim to the value of the contents. Others also may have a claim on the contents because they have lent money to the business or have supplied goods or services to the business for which they have not yet been paid. Those are the creditors of the business.

As the business buys and sells goods and services, so the value of the contents of the box will increase or decrease, depending on whether the business makes a profit or a loss.

We may list the values of the contents of the business box at any time down the left side of a piece of paper. On the right side we may list the value of claims on those contents. The claims of third party creditors will be known. The claims of the owners will amount to whatever is necessary to make the total value of claims equal to the total value of contents.

1. 2. Give English equivalents to the following terms:
2. витрати

3. страхування
4. виплачувати борг

5. фінансовий статус компанії

6. власник

7. збирати дані 

8. амортизаційні відрахування

9. валовий продаж
10. списувати

11. продуктивність підприємства
3. Give Ukrainian equivalents to the following terms:
1.  to meet the established standards
2.  saleable product
3.  depreciation 
4.  personnel
5.  corroborating information

6.  interested parties

7.  accounting equation 
8.  evidential material

9. current value

10. to allocate resources

4. Give extended answers.

1. What is economics and its main goals?

2. What kind of financial accounts do you know and what do they show?

3. What is the getting-acquainted phase for the audit?
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1. Translate the following in writing.

The double-entry system of bookkeeping enables every company to deter​mine at any time the value of each item that is owned, how much of this value belongs to creditors, the total profit and how much belongs to the business clear of debt.
When the independent auditor begins an audit assignment, he assumes that the internal control system of the enterprise is appropriate and effective; generally accepted accounting principles have been applied in all accounting processes underlying the financial statements. Evidence gathering and its evaluation enable the auditors to reject or confirm these a priori assumptions. 
We can enumerate the major steps of the auditing process: become acquainted with the firm - its environment and its accounting, personnel, production, marketing, and the other systems: review and evaluate the management and the accounting control system in operation; gather evidential matter on the integrity of the system; gather further evidence related to the representations made in the financial statements; and formulate a judgment opinion on the basis of the evidence available.
2. Give English equivalents to the following terms:

1. пасиви 

2. бухгалтерський облік 

3. відсотки 

4. змішана економіка

5. вартість  

6. накладні витрати
7. потік фондів
8. торгові операції

9. ринкова вартість

10. валовий продаж
3. Give Ukrainian equivalents to the following terms:

1. Profit and loss account
2. debt
3. internal control system 
4. company’s reserves 
5. preliminary tests
6. accounting equation

7. inventory

8. scrap value

9. accelerated depreciation

10. obsolescence

4. Give extended answers.

1. What are the types of economies? Describe their main features.

2. Why is the accounting called the “language of business”?

3. What is depreciation?
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1. Translate the following in writing.

Accounting provides informational access to a company's financial condi​tion for three broad interest groups. First, it gives the company’s management the information to evaluate financial performance over a previous period of time, and to make decisions regarding the future. Second, it informs tie general pub​lic, and in particular those who are interested in buying its stock, about the fi​nancial position of the company. Third, accounting provides reports for the tax and regulatory departments of the government.

A standard set of financial statements is expected to be prepaid regularly by financial accounting and published in an annual report at the end of the fiscal year. Being prepared in accordance with generally accepted accounting principles, these statements include the following items: l)the balance sheet, 2) the statement of cash flows, 3) the income statement, 4) the statement of retained earnings.

2. Give English equivalents to the following terms:
1. попит на товари та послуги 

2. державні обмеження 

3. відсотки 

4. планова економіка

5. сімейний дохід  

6. покращувати продуктивність
7. потік готівки
8. досягати мети
9. ринкова вартість

10. акціонер
3. Give Ukrainian equivalents to the following terms:

1. current profit
2. fixed debt
3. equity 
4. assets and liabilities 
5. physical wear
6. meet the requirements
7. selected observations
8. insurance
9. to compute depreciation

10. evidential matter
 4. Give extended answers.

1. What is an accountant?

2. What are the two common types of economics?

3. What is auditing?
