AnTOoHeHko0 K.B.,
K.€.H., IOLIEHT Kadeapu M>KHAPOIHUX €KOHOMIYHUX BITHOCHH 1 O613HECY
HaBuanbHO-HayKOBOTO iIHCTUTYTY MiXKHapOIHUX BiTHOCUH

HarionansHOTro aBialfiitHOro yHiBEpCUTETY

OuiHka BIUIMBY CTAPTAIiB HA MAKPOEKOHOMIYHI MOKA3HUKHU

Ax Bimomo, Oyab-sKi 1HHOBAIli HECYTh B cO01 BIIPOBAXKEHHS HOBOBBEJICHHS,
110 HE Ma€ aHajoriB. BoHM MOXKyTh OyTH MpeACTaBiIeH! B HACTYMHUX (hopmax:

- rOTOBUM MPOJYKT — MpOorpaMHe 3abe3nedeHHs abo BUpiO;

- TEXHOJIOT1i, IIT0 3aCTOCOBYIOTHCSI Y BUPOOHMIITBI;

- METOJIMKHU aHaJli3y Ta B3a€MOJIIi B CyCHUIbHIN, (piHAHCOBIN Ta MOOYTOBIM
chepax.

3 orsAy Ha 1l KpUTEpii JO0 KaTeropii IHHOBALITHUX CTapTamiB CJiJ BIIHOCUTH
MPOEKTH, SIKI 3MIHIOIOTH Hallle YSBJICHHS Npo 3BUYHI peui. Y ix uyumcm chepu
PO3BUTKY TPAHCIOPTHUX 3aco0iB, PoOOTOTEXHIKa, pPO3pOOKa HOBUX ILJIATIKHUX
cucteM, IT-rexHosorii, papmarieBTrKa, 0610TEXHOJIOTI] Ta €eHEProe(PEKTUBHICTD.

[IlopiuHo cTapTanu Ta IHHOBAIIHI TMPOEKTH B Taly3l POOOTOTEXHIKU
MPEACTABISIIOTH CBOI PO3POOKU CBITY 3 METOIO 3alydyeHHs iHBecThliil. Hampuknan,
OJIHUMH 3 HAWOUIBII IIKaBUX 1 mepcrnekTuBHUX ctaptamiB 2016-2017 pp. cramu Ti,
SKI MaTHUMYThb BIUIMB Ha COIlIaJbHUM Ta €KOHOMIYHWUN aCIEKTH JKUTTS HACEIICHHS
HaWOIMKYUM MaliOyTHIM:

1) kommaHis «NUA Robotics» — cTBOpuia mpoTOTHUI Baji3H, SKa MOXE
CaMOCTIHO TepeMilaTrucs CIII0M 3a CBOIM BJIACHUKOM. YTIPABIIHHSI POOOTOM
3MIMCHIOETBCSL 3a JIOMOMOrow cMapTdoHa. B manuii yac koMmadisi BiAKpUTa IJIs
MapTHEPCTBA;

2) po3pobuuk «SynTouch» — BHOpoBamKye Ha PUHOK PEBOJIOLIMHHIMA
ceHcop BioTac, mo mA03Bosisie CTBOPIOBATH IMPOTE3U KIHIIBOK, YYTJIHUBI 10
TEMIIEpaTypu 1 MKOPCTKOCTI. TEeXHOJIOTIS BXKE 3alliKaBWia aBTOMOO11€OYIBHUKIB 1

BUPOOHUKIB OJIATY.



VY cerMeHTi TpaHCHOPTHUX 3ac001B HAHOUIBII 1HHOBAIlIWHI CTApTANX 3a4iMal0Th
SK CTBOPCHHS TIPUHIIMIIOBO HOBHX TMPUCTPOIB MJIs TE€peCcyBaHHSA, Tak 1
BJIOCKOHAJICHHSI 3BUYHMX MOJICJICH 1 KOHCTpYKIM. HalOimeln nuipHy yBary B
OCTaHH1 POKHU OTPUMAJIM HACTYIIHI KOMIIaHIi:

1) «Tesla Motors» — 1iHHOBaIliiHA KOMITaHIS 3MIHCHIOE BHUITYCK
€JICKTPOABTOMOO1IIB HOBITHBOTO TOKOJIIHHS 1 OYIIBHUIITBO CTAHIIM JJIS X 3apsaKH.
IHHOBaLIliHI pillIeHHsT KOMMAaHIsS BOPOBaJMiIa 1 B peajizallii MapKETHHTY, HaJaBIIN
KIII€EHTaM MOXJIMBICTh 3[IIMCHIOBATH TIOKYNMKHA TITBKH Yepe3 IHTCPHET-CaWT.
OCHOBHUM KOHKYPEHTOM 1 IIOCJIIJIOBHUKOM KOMIIaHIi € aMepUKaHO-KUTaHChKUMA
crapran «Faraday Future».

2) Komnanis «Inventisty — oTpumana cBoe mnepiie ¢GIHAHCYBaHHS Ha
Kpayadanainrosiil miardopmi. [Ipoaykiis npencrapiena 0ararbMa 1HHOBALIMHUMHU
KOHCTPYKIISIMA, HaWBIIOMIIIOD 3 SKHX CTajgo MoOHOKojeco Solowhee. Jlana
TEXHOJIOT1s] aKTUBHO BUKOPUCTOBYETHCS 1 1HIIUMHU MPOEKTaMU. Y iX YHUCHI cTapTamn
Project42, 3acHOBaHuii pociicbkuM mignpuemiiemM Tumypom ApreM'eBuM, 1
MO3UIIIOHYE CBOIO MPOAYKIIIIO SIK OUTBII JOCKOHATY 1 €KOHOMIUHY.

3) Kuraiicbka xomnania «EHang» — i OCHOBHUM HampsMKOM € BHITYCK
0e3minoTHUKIB (apoHiB). Y 2016 poii kommaHis TpeACTaBWIA TMEPIIMH B CBITI
miTanbHUM TpaHcnopTHUil 3acid «Ehang 184», mo mnpamroe 3a aHaJIOTIYHUM
npuHIMIOM. JI[pOH Ma€e OJHE TMacaXXUPChbKe MICIe 1 YNPaBISETHCS aBTOMATHYHO.
[IporoTun n03B0OJIsIE BAKOHATH MEPENIT Ha BIACTaHb 16 KM.

Camo10 pEeBOJIIOIIMHOIO TEXHOJIOTIE0 B 00jacTi (iHAHCIB, OE3CYMHIBHO, €
kpunToBamora Bitcoin. Ii nossa cipuunHma 3a o600 PO3BUTOK BEIMKOI KilbKOCTI
1HHOBAI[IHHUX CTapTAaIliB:

1) ITpoext «DarkWallet» — mpeacraBise nporpaMHUA MPOIYKT, IO
JI03BOJISIE  TIOBHICTIO BUKIIIOUWTH BIJICTEKEHHS TpPAH3aKIlil 3 BUKOPUCTAHHSIM
kpunrtoBamtor. CrnoyaTky OITKOIHM HEMOXJIMBO BIJCTEKUTH, MPOTE IMyOJIIYHICTh
JAHIOKKA OJIOKIB BCE JK 3aJMINAE IMAHC TPH HAIBHOCTI TIEBHOI 1H(OpMAILi.
[Iporpama mo3BoJsise mepeminryBaTh OITKOIHM O34l  BIACHUKIB 1 POOUTH

Bi,ZICTC)KeHH}I HEMOKIIMBHUM.



2) ®di3nynuit ramanenb «Ledger Wallety — no3Bouisie 30epiratu 61TKOIHM Ha
30BHIITHBOMY HOCII 3 IEKIIbKOMa CTYIEHSIMHU 3aXUCTY, a TakoX 3aiiicHioBaTH offline
orieparlii 1o ix nepeaaui.

Benuuesne 3HaueHHs A1 PO3BUTKY CYCHUIBCTBA MArOTh cTapTan ijiei cdepu
MEIWIIMHA 1 OXOpPOHH 3J0poB'a. [HHOBamlii B I[OMY HampsSMKY 3a4ilaioTh
BJIOCKOHAJICHHS CHCTEM TIOIIyKYy 1HQopmaIlli, MeIUYHOI OCBITH, a TaKOX
BIIPOBAHKCHHS HOBUX 1HXKCHEPHUX TEXHONIOTiH. OMHUMH 3 KpanuX Ha ChOTOTHINIHIN
JICHb €:

1) [Iponykr «ReWalk» — mpencraBuB CBITY €K30CKENET, KM JO3BOJISIE
JIOJAM, SIKI BTPATWJIM 3JIaTHICTh XOJUTH, 3HOBY BCTaTH Ha Horu. Crapranm OyB
3acHOBaHMi mianpueMueMm AmipoM ['odepoM, sikuil cam ONHUHUBCS B 1HBAIITHOMY
Kpici micist aBTOMOOLITEHOT aBapii.

2) Crapran «Surgical Theater» — sBise cO00I0 CHUMYJSTOpP ONEpaliiHOI
Helpoxipypra. B naHuil yac BIH aKTHUBHO BUKOPHUCTOBYETHCSI B KIIIHIKAaX CBITOBOIO
piBHS s BIANpPAIIOBAaHHS HAaBUYOK Iepel CKiIaaHuMu onepauismu. IIporpama-
TpEHaXXep J03BOJISIE OLIHUTU O0OpaHy XIpyproM METOAMKY Ha TPUBHUMIpPHIA MPOEKIIi
MO3KY.

3) Caiir «HealthTap» — cTtBopenuii s orpumanHs online KOHCyJIbTalld Yy
JikapiB pi3Hux cnemianizauid. IlociBHi 1HBecTHuii cTapramy ckianud 2,35 MIH.
nonapiB CIIIA. Ha mpukiazi mpoekTy CTBOpEeHO Oe3iid aHAJIOTIYHUX PECYpCiB B
PI3HHX KpaiHax CBITY.

4) Kommanis «AWAK Technologies» — mana cBITY MOXJIUBICTb 3pOOHUTH
MpoIeAypy Miali3y OUIbII JOCTYMHOI 1 eKoHOMiIuHOIO0. I[IpoekT Bxke orpuman 11,2
MmiH. gosapis CIIA.

dapmarieBTHKa — OAHA 3 HAWOLIBIN MPUOYTKOBHUX cdep I cTapTamiB. Y il
Kareropii ~ akTUBHO  PO3BHMBAIOTbCSI 1 MIPOEKTH  MOJIMIIEHHS  CEPBICHOIO
oOcyroByBaHHs, 1 IHHOBAIIIl B cepi CTBOPEHHS JTIKAPCHKUX MPETNapaTiB:

1) [Tpoext «PillPack» — O6yB ctBOpenuit B 2014 pomi i 3yMiB 3aJIy4uTH
oinbiie 50 maH. gonapiB CLIA. [HHOBaLIITHOO 171€€10 MPOEKTY CTaja JOCTaBKA JIIKIB

Ha OyAMHOK IO MiIMUCII.



2) Cepen po3pOOHUKIB HOBHX MpenapariB HaNNpuBaOIMBIIIMMU IS
1HBECTYBaHHS CTapTalaMd MOXHa Ha3Bath kommanii «Afferent Pharmaceuticalsy i
«Corvus Pharmaceuticalsy, 1110 3aiimMaroThcst po3po0Kor0 JiKkiB Bif paky. Y 2017 pori
oOuIBa MPOEKTH YBIWIIUIA B CITUCOK KPAIlUX CTAPTAIlB CBITY.

To6TO, MU MOXXEMO MEpPEKOHATHCS B TOMY, IO BIUIMB CTapTamiB € IPOCTO
KOJIOCAJIBHUM Ha yci cdepu KXuTTs moauHu. [Ipu npoMy He BapTo 3a0yBaTu, 1110
CTapTany JOCUTh aKTUBHO BIUIMBAIOThH HE JIMIIE HA (DIHAHCOBI UM COIlaTbHI ACIIEKTH
KO>KHOI JIFOJIMHU, @ Ha €KOHOMIKY B INIOOAJIbHUX MaclTadax.

3okpema, sikmio npoanaiizyBatu Global Startup Ecosystem Ranking 2018, to
MOKHa TIEPEKOHATHCS B TOMY, IIO CTapTand y (PIHAHCOBUX TEXHOJOTISIX MAaroTh

CYTTEBHH BIUTMB HAa MaKPOCKOHOMIKY CBITY (Tabum. 1).

Tabang 1

BruiuB crapramiB y cdepi (piHAHCOBHX TEXHOJIOTI HA eKOHOMIKY y 2017 poui

. . Yacrtka KinbkicTs Yacrtka
lopiununn | Ilopiune

. rajy3iy | NpamiBHHUKIB | 3aWHATHUX
["anmy3p JOX1J, TPAH. | 3pOCTaHHS

CTBOpPEHHI y raigysi, | OpaliBHUKIB
non. CIIIA | ramysi, %
BBII, % MUJTH. y ranysi, %
dinaHCcOBI
13,1 6 16,9 225 7,8
TEXHOJIOT11

IDicepeno: nobyoosano 3a oanumu [1]

Sk MM MOXEMO TMEpEeKOHATUCS, BIUIMB CcTapTamiB y cdepi (¢iHaHCOBUX
TEXHOJIOT1H € MPOCTO BETUYE3HUM:

- no-mepiie, y AaHii chepi npairoe monan 225 MitH. 0ci0 y CBiTi;

- no-Jpyre, UWOPIYHUN 0X1J KOMIIaHIM OIiHIOeThCA y moHan 13,1 TpiH.
noi. CIIA;

- no-tpere, yactka BBII, mo ctBoproeTscs y ramysi, ctraHoBuUThH 16,9%

csiToBoro BBII [2].



VY BaXJIMBOCTI CTapTamiB sl MaKpOCKOHOMIYHHMX IMOKa3HMKaX MU MOXXEMO
TakoX TmepekoHarucs i B Franchise Business Economic Outlook for 2018 [3].
30KkpeMa y JaHOMY 3BITi 3a3HA4a€ThCs, IO (PAHYAM3HHIOBI CTApTald MO3UTHUBHO

BIUTMBAIOTh HA OCHOBHI MaKPOEKOHOMIYHI TTOKa3HUKH (Ta0JI. 2)

Taomung 2

IHoka3Huku pocry ppaHyaii3MHIOBHX cTapTamiB y cBiTi 32 2017 pik

CexkTop 2016 2017 2018 (mporuo3s)
KinekicTs cTapTamis, % 1,8 1,7 1,9
3alHATICTD, % 3,5 3,2 3,7
BapricTs cTapTanis, % 6,0 5,6 6,3
BBII, % 5,7 55 6,2

Iicepeno: nobyoosano 3a oanumu [3]

ToOTo, MU 111€ pa3 MOXKEMO BIIMITHTH, IO CTapTallyd MO3UTUBHO BILUIUBAIOTH HA
PO3BUTOK MAaKpPOEKOHOMIUYHMX TMOKa3HUKIB y CBiTl. OpHak, 100 OCTaTOYHO
MEePEKOHATUCS B IIbOMY, Ha OCHOBI BIAMOBIAHMX CTAaTUCTHYHUX AaHuX CBITOBOTO
banky npoBeneMo BiNOBIJIHE perpeciiiHe TOCHKEeHHs. s 1boro 3a A0MOMOTroro
Exel Bu3HaumMoO Ta OLIHMMO CTATUCTHYHY 3HAYMMICTh BILIUBY TEMIIIB IPUPOCTY
BeHuypHoro kamitany (BK) B crapranu Ha:

A) Temnu npupocty BBIT;

b) Tremnu mpupocrty I1I1;

B) Temnu ipupocty excriopty (tabm. 2.3).

Otpumani GyHKIIT MarOTh HacTynHuIA BT (1):

BBII = 0,35*BK — 1,46 (1)

Ile o3Havae, M0 MK JOCTII)KYBAaHUMHU 3MIHHUMHU 1CHY€ TO3UTHBHA KOPEJAIIS

(puc. 1).




Taomung 3

OCHOBHI 3MiHHI 1151 eEKOHOMETPUYHOT0 MO/IEJTIOBAHHS 3aJI€KHOCTI

TeMmn
Temn Temn
TeMn mnpupoCTy BEHYYPHOIO NMPHUPOCTY
NMPHUPOCTY MPUPOCT
Kamitauay y crapranu, % eKCIIOPTY,
BBII, % y III1, %
%
2010 66.97 9.27 36.30 18.67
2011 -21.98 10.75 22.71 18.84
2012 4.93 1.74 -7.36 1.60
2013 52.35 2.63 0.62 3.07
2014 44 .49 3.27 -15.82 1.84
2015 13.11 -5.81 30.86 -11.24
2016 -21.29 3.90 7.32 9.65
2017 70.55 4.10 -11.60 17.54

[Tpumitka. CkJaiecHO Ha OCHOB1 JIaHHMX

pecypc] — Pesxxum goctymy: www.worldbank.org

Otpumani ¢yHKIIIT MAaIOTh HACTYTTHUM BUTIISI.

World Bank Data [enekTpoHHHU

1)  BBII=035*BK-146  (2.1)
Ile o3Hauae, M0 MK JOCTIKYBAHUMH 3MIHHUMH 1CHY€ MO3UTHUBHA KOPEJAIIs
(pric. 2.9)
15,00
—10,00— =
o ! y =U,346x - 1, € EkcrnepuMeHTabHI JaHi
°\~ R?=0,7987 P
5 5,00
0 ! v ®
'2. -
S : 0-00 MogenbHi naHi
<
20,00 -10,00 0,00 10,00 20,00 30,00
c 5,00
c
H — Jluneiinas
= 16,00 (ExcniepumenTainbHi JaHi)
Temn NpupocTy BEHYYPHOro Kanitany B ctaptanax, %

Puc. 2.9. KopensuiitHe none «BeHuypHuUil Kamitaa-BBID»



http://www.worldbank.org/

[TobynoBano Ha ocHoBi manumx World Bank Data [emekrponHuMii pecypc] —

Pexxum moctymy: www.worldbank.org

2)  TI=12,81-0,33*BK (2.2)

Puc. 2.10 moBoguTh HaM, IO MiX 3MIHHUMH ICHYE OOCpPHEHO MPOIOpIliiiHa

3aJICKHICTh
40,00
2
* 30,00
N3 y=-0,3289x + 12'814’ ¢ EKcnepumeHTanbHi AaHi
-~ 20,00 R%2=0,0458
E \
E 10,00
(=) -~
Q MogaenbHi gaHi
§. 0-00 ’
c U, 00
?0,00 -10,00 0,00 410,00 20,00 30,00
O] 10,00
- ’ < Nneit .
P nHelHan (EKcnepumeHTasbHi
20,00 Aawi)
Temn npupocCTy BeHYYPHOro Kanitany B ctapranax, %

Puc. 2.10. Kopensiuiiine none «BeHuypHuid kamitai-I111»

[TooynoBano Ha ochoBi manux World Bank Data [enekTponHmii pecypc] —

Pexum noctymy: www.worldbank.org

3) E=0,67*BK — 2,52 (2.3)
B nmanmomy  Bumaaky MK JOCHDKYBaHMMH  3MIHHUMH  ICHYIOTH

MPSAMONPOIOPIIHI 3anexHocTI (puc. 2.11)
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Puc. 2.11. Kopensuiitne nose «BeHuypHuid kamitan-IT11»


http://www.worldbank.org/
http://www.worldbank.org/

[TobymoBano Ha ocHoBi mkepena World Bank Data [enekTponHuii pecypc] —

Pexxum moctymy: www.worldbank.org

Po3paxyHKu TOKa3yroTh, M0 KOEQIIIEHTH KOPENSIMii MiX JTOCTIIKYBaHUMHU
3MIHHUMHU € JIOCUTh BHUCOKMMHU. llepeBipuBIIM AaHi PIBHAHHS Ha CTATUCTUYHY
3HAUYMMICTh, MU TMEPEKOHANUCS, 110 JIUIIEe MepIia Ta TPETsS perpecii CTaTUCTUYHO
sHaunMi (Fpo3p>Ftabi), OCKUTbKM JUIsi TPEThOTO PIBHAHHS JaHa yMOBa HE
JOTPUMYETHCS.

TakuM 4YMHOM, MU MOEMO 3pOOMTH BHUCHOBOK, III0 BEHUYpHE (piHAHCYBaHHSA
CTapTaliB NO3UTUBHO BIUIMBaEe Ha TeMnu npupocty BBII Ta excriopTy y CBITI.

ExoHomMiyHMM TiIymMadeHHS BUIIIEHABEICHUX (QYHKI[IH Oy/1e HACTYITHUM:

1) IpU 3MIHI TEMITy IPHUPOCTY BEHUYPHOIro Kamitaixy B craptanu Ha 1%,
temrl 3MiHU BBII 3MiHUTBCS B 11eHTHYHOMY HanpsMky Ha 0,35%;

2) opu 3MiHI TEMITy MPUPOCTY BEHUYPHOTO KamiTanxy B ctapTtanu Ha 1%,
temn 3MiHU BBII 3mMiHuThCS B 1IeHTUUHOMY Hanpsamky Ha 0,67%.

Jlo pedi, aHaNmi3yl0ud JISIBHICTH CTapTamiB y CBITI 1 iX BIUIMB Ha rjo0ajbHy
€KOHOMIKY, BapTO TaKOXX BHUOKPEMHUTH 1 TaKUM aCMEKT SIK PIBEHb MIXKHAPOJHOIO
3aXMCTy TMpaB IHTEIEKTYyaJlbHOI BIJIACHOCTI, SIKMA HaMaraloTbCs BHUMIPIOBATH 3a
JOTIOMOTOI0 PI3HMX TOKa3HUKIB. OIHHM 13 KIIOYOBHX, Ha HaIly OIYMKYy, €
MixunaponHuil iHAeKc 3axucTy npas BiracHocTl (The International Property Right
Index) B KOHTEKCTI IHTEIEKTYyaIbHOI BIACHOCTI.

@akTUYHO 1€ € KOMOIHOBAaHUW MOKAa3HUK, 1110 BUMIPIOE JOCSITHEHHS KpaiH CBITY
3 TO3MIIIT 3aXUCTy MpaB BIacHOCTI MixkHapoaHuM AJbsHCOM mpaB BiacHocTi (The
Property Rights Alliance) [29]. BianmoBinHO ofHUM 13 CKJIaIOBUX € OIIHKA IIpaBa Ha
IHTEJEKTyaJIbHy BJIACHICTh (3aXHUCT TPaB IHTEJEKTYaldbHOI BJIACHOCTI, 3aXHUCT
MaTEHTHOTO TIPaBa, PIBE€Hb «IIPAaTCTBAY).

Sk cBiquuth AaHwii mokasHWK 3a 2017 pik, BUTOAM Bix 3aXHUCTy TMpaB
IHTEJIEKTYalbHOI BJIACHOCTI € JOCUTh OYeBHWAHMMHU. Hampukian, OCHOBHUMU

nepeBaramMu JJis KpaiH, K1 31HCHIOIOTh 3aXUCT TIPAB 1HTEIEKTYaIbHO1 BIACHOCTI, €:


http://www.worldbank.org/

- Ha 36% 3pocTaroTh MIaHCH OTPUMATH aJ€KBaTHI 1HBECTHIIH A 1€l abo
BIJIKPUTTS;

- Ha 42% 3pocTaloTh IIAHCH, IO 1Aed YM BIOKPUTTS OyAYyTh
HiATPUMYBATHCS BEHUYPHUM KalliTaJOM Ta MPUBATHUM KaIliTaloM;

- Ha 53% 3poctae npuBabnuBicTh ekoHOoMikU 1 [11I 3a paxyHok Kparmmx
MaKpOEKOHOMIYHHUX MOKa3HUKIB;

- B 15 pasiB 3pocTae akTUBHICTh KIIHIYHOTO BUPOOYBaHHS;

- y 6 pasiB 3pocTae yacTka BUCOKOKBaTi(pikoBaHOT poOOYOi CHIIH;

- Ha 26% 3p0oCcTaloTh IIAHCH JOCTYITY JO HOBITHIX TEXHOJIOTH Tomo [29].

3aragoM Ha OCHOBI aHaNi3y BHUILE3a3HAYEHOIO 1HIAEKCY MU MOKEMO 3pOOUTH
BUCHOBOK, 1[0 KJIIOYOBMMH BHUTOJAMHU €KOHOMIKM KOXXHOi KpaiHH CBITY

(ycepeHeHUH TTOKA3HUK) €:

1) €KOHOMIKa CTa€ KOHKYpEHTO3aTHIIIow Ha Ha 20%;
2) 3JIaTHICTH JI0 MIANPUEMHUIITBA 3pocTae Ha 60%;
3) 3MATHICTh 3alpoOBaKyBaTH HOBI TEXHOJOTII Ta yJAOCKOHAJIIOBATH

BUPOOHMUI TIpoiiecH 3pocTae Ha 24%;

4) YyacTKa 3HaHb Ta TEXHOJOTTYHUX Pe3yJIbTaTiB 3pocTae Ha moHay 80%;
5) MIOJIBOIOETHCS BIBIYl BHECOK Y BaJIOBHM BHYTpilHIN mpoaykT (BBII);
6) yIBIYi 3pOCTaIOTh IHHOBAIIIT B 00J1acTi OioTexHOooT# ToI1o [29].

TakyuM YMHOM, Ha OCHOBI MPOBEACHOIO JOCIHIKEHHS Ta PO3PAaXyHKIB, MU
NEPEeKOHAJINCsI B TOMY, IO CTBOPEHHS Ta pO3BUTOK CTapTamiB MO3UTHUBHO
MO3HAYaAIOThCsl Ha MAKPOEKOHOMIYHMX Ipollecax. SICKpaBUM MpUKIAIOM AaHOi
OYMKH CIYTYIOTh MOKa3HMKW PO3BUTKY (hpaHUal3MHTYy Ta AiSUIBHICTH CTApTaliB Y
cthepi piHAHCOBHX TEXHOJIOTIH.

Kpim Toro, mpu upoMy, He BapTo 3a0yBaTH, IO CTApTalu JOCUTH AKTHUBHO
BIUIMBAIOTh HE JIMIIE Ha (piHAHCOBI YW COIialbHI ACIEKTH KOXKHOI JIFOAWHHU, a Ha
€KOHOMIKY B rio0anmpHuX MacmTabax. Hamu Oyino BCTaHOBIEHO, IO JisTBHICTH
CTapTariB MO3UTUBHO BIUIMBAE Hacammepea Ha Taki acnektu sik BBII ta ekcriopr.
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