HAIIIOHAJIbHUH ABIAIIIMHWIA YHIBEPCUTET
®AKYJIBTET EKOHOMIKHU TA BI3BHEC-AJMIHICTPYBAHHS

Kadenpa meneaxMeHTy 30 BHIIIHLOEKOHOMIYHOI AislJIbHOCTI MiANPUEMCTB

MeToau4Hi pekoMeHaaNil 10 BUKOHAHHS JOMAIIHbOI0 3aBAAHHS

3 TUCHUILTIHA

"TuBecTHIiHUN MEeHEKMEHT' '

Croemanpaocti 073 «MeHemmKMEHTY

Ckunana j.e.H., mpodecop Pazymosa K.M.

PosrisanyTo Ta cxBaneHo
Ha 3aciganHi kadeapu MeHekMeHTy 3EIIT

ITpoTokomn Ne BILIK » 20 p.

3aBigyBau kadeapu O.B. Inbeako



JlomaiiiHe 3aBAaHHSI BUKOHYETHCS Y BUTIISIII KOHTPOJIBHOI pOOOTH 1 BKITIOYAE
HanMcaHHs pedepary Ta po3B’si3aHHS 3a7a4.

Bapiant KOHTpOJIBHOT POOOTH BU3HAYAETHCS 3T1IHO 3 OCTAHHBOIO HHU(PPOIO
HOMepa 3alikoBOi KHIKKW. KOHTpoJbHI pOOOTH, sSKI BHUKOHAHI HE 3a CBOIM
BapiaHTOM, HE PO3TJISIAIOThCS Ta TOBEPTAIOThCSA CTyneHTy. [licnms oTpuMaHHS
poboTH 13 3ayBa)K€HHSMHU BHUKJIaJlaya HEOOXIJHO 1i BUIIPABUTH, BUKOHABIIU BCi
BKa31BKU Ta BUMOTH, 1 3[1aTH JIJISl APYTOI IEPEBIPKH.

3BIT PO BUKOHAHHS 1HAUBIYyaJIbHOI KOHTPOJIBHOI POOOTH OQOPMITIOIOTH Y
pyKONTUCHOMY(PO30ipIUBUM MOYEPKOM) a00 MIEYaTHOMY BapiaHTI Ha OJHOMY OOl
nanepy dopmary A4 (210 x 297 mm) 3 norpuMmaHHsIM OeperiB: copaBa 10 mwm,
3miBa 30 mm, 3Bepxy 15 mm, 3HM3Y 20 MM. PoGoTy 3mmBaoTh Mo JIIBOMY Kparo.
O0csr ece mae ctanoButu 15-20 c.

Tematuka pedeparis

Po3pobutu SWOT-anani3 (Ha mpuKiIaai MOPCHKUX NIEPEBE3CHb).

[HBecTHIIIliHE TPOSKTYBAHHS Ta 1HBECTUILIIHUI MPOEKT.

Po3pobka ctparerii hopmMyBaHHS 1HBECTULIIMHUX PECYPCIB MiAMPUEMCTBA.

Bi3Hec-IIaH iHBECTUIIHHOTO IPoeKTy. Moro cyTHICTB i CTpyKTYpa.

DiHAHCOBHMI IIaH iIHBECTHLIMHOTO IPOeKTy. Moro CyTHICTh Ta CTPYKTYpAa.

CyTHICTh Ta OCHOBHI HaNPSAMKHU IPOEKTHOT'O aHAJI3Y.

MeTo10J10T1s1 OI[IHKU 1HBECTUIIIMHUX MPOEKTIB.

JIMCKOHTYBaHHS y MPOEKTHOMY aHAJi31.

Orinka e(eKTUBHOCTI peabHUX 1HBECTHIIIN.

10 Metonu po3paxyHKy €(eKTUBHOCTI IHBECTULIIH.

11.YnupaBiiHHS 1HBECTUILIIMHOIO MiSUTBHICTIO.

12.OCcHOBHI €KOHOMIYHI CUCTEMH YIPABIIIHHS 1HBECTULIHHOIO ISIBHICTIO.

13.YpaBiiHHS 1HBECTUIIIITHIM TPOEKTOM.

14.Pu3uku Ta ciocoOu iX 3HMKEHHS TPU peati3allii iHBECTUIIIHHUX MPOEKTIB.

15.®inancoBe 3a0e3MeueHHs IHBECTUIIIHHOTO TTPOCKTY.

16. ®iHaHCOBO-KPEIUTHUN MEXaHi3M 1HBECTHIIIIHOI chepu B yMOBaxX PUHKOBOT
CeKOHOMIKH.

17.Jlxepena  ¢diHaHCyBaHHS  IHBECTHI[IH. MexaHi3M  3allyueHHs  Ta
BUKOPUCTAHHS 1HBECTHIIIH.

18.CamodinaHcyBaHHS SIK METO]I IHBECTYBaHHS.

19.Meton  akIiOHyBaHHS Ta aKyMyJSIlis TPOIIOBUX  PECYpCIiB IS
1HBECTYBaHHSI.

20.KpenutHe piHaHCYBaHHS 1HBECTHUIIIN.

oCcoNOOR~ODE



21.Jli3uHr SK OJHAa 3 HAWBAXKIMBIIIMX Ta HAWMEPCHEKTUBHIMMX (Hopm
1HBECTYBaHHSI.

22.IuBecTULITHUI pUHOK YKpaiHU Ta HOTO YYaCHUKHU.

23.1uBecTuiitH1 HoHIH. Ix (GyHKITT Ta 111,

24 .1uBecTuliiH1 KoMimaHii. OyHKIIIT aKIliii KOMITaH1#.

25.Posib 6aHKIB HA PUHKY 1HBECTHIIIN.

26.JHO3eMHi iHBECTHIIiii B arpompOMHCIOBHIA KOMIIIEKC. IX CYTHICTh Ta
CTPYKTYypa.

27.Bunu Ta popMH iHO3EMHHUX 1HBECTHIIIM B arpOIPOMHUCIOBUN KOMILIEKC.

28.IuBecTHIiiiHa TPUBAOIUBICTD ACpKaBH, rany3eil EKOHOMIKH, PET10HIB.

29. Hlnsxu 3amyyeHHs 1HO36MHHX 1HBECTHIIIM B €KOHOMIKY YKpaiHH.

30. [aBecTyBaHHS B €KOHOMIKY PETiOHY.

3amava 1
Ilomixk peanvnux zpoweit (Cash Flow)

BusnaueHus OJHOPA30BHUX BUTPAT

Bu3HauaeThCs O poKax, 1o SKUX repeadadaeTbCs BUTpaTa KOLITIB.
Hanpuknan:
- Ha 1-i1 piKk HamM14eH1 MOKYTIKa 1 MOHTAK YCTaTKyBaHHS;
- Ha 2- pik mnependavaeTbcs 1HXKEHEpPHE OOJAIITyBaHHS, HaJIAroKCHHS
YCTaTKyBaHHS, HABUYaHHA [IEPCOHAIY Ta 1H.

BusnaueHHs HaJIXOKCHb BiI[ IIPOCKTY

3aieXHO BiJI OCBOEHHS KaIlITAIBHUX BUTPAT 1 3TIIHO 3 3aX0jJaMH IIOJ0
OCBOEHHS TIPOMHCIIOBOTO BHPOOHMIITBA BHIIYCK HOBOTO BHAY MPOAYKIIIl
nependavaeThCsl HA HACTYNMHUMA pik (Tepioa) TMICAS BBEIECHHS B peajizalliio
IHHOBAIIHHOTO MPOEKTY, TOOTO 3T1IHO 3 BUIICHABEACHUM IMPHUKIAJAOM MEpI JABa
poku (QipmMa He Mae J0XOay BIJ HOBOIO BHJY HPOJYKIl 1 MOYMHAE HOTO
oJlep>KyBaTH Ha 3-i1 piK.

Ha mizcraBi po3paxyHKy OCBOEHHS KaliTaJIbHUX BUTPAT 1 HAIXOKEHb Bij
peaizailii 1HHOBAIIMHOTO TPOEKTY CKIIAA€ThCs AiarpaMa ()iHAHCOBHX MOTOKIB
peansaux rporrei (Cash Flow) 3a poxamu (puc. 1).

Hampuxian:
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[Totik
peanpHuX | - 15,0 -3,5 10,0 12,0 12,0 12,0 12,0
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Puc. 1. [liarpama ¢iHaHCOBUX MOTOKIB 1HOBAI[IHHOTO MPOEKTY

1. Buznauennsa KoegiyicHma OuCKOHMY8aHHsA NPOEKmMY

KoedirieHT 1MCKOHTYBaHHS MPOEKTY BU3HAYAETHCA 32 (POPMYIIOIO :

d=a+b+ec,

ne d - koeilieHT TMCKOHTYBaHHS,

a - IpUIHSATA 1[IHA KaIliTaly;

b - piBeHb pU3UKY JJIS1 TAHOTO TUITY MPOCKTY

C - PIBEHb PU3HUKY POOOTH Ha BaTIOTHOMY PUHKY.
Hanpuxnao:

Bamroruunii neno3urt cranoButh 9 %, To6T0 a = 0,09.
PiBens pusuky npoekry -5%, to6To b = 0,05
[Hdasia Ha BamOTHOMY pUHKY - 3 %, ToO6TO ¢ = 0,03.

Toni: d =0,09 + 0,05 + 0,03 =0,17.



2. Buznauenns yucmozo OucCKOHmMHO20 00X00y

Yuctnii nuckontauid qoxin (Y/1J1) BusHagaeTbes 3a hopmyIoro:

i

ne YJ/1; - ynctuii TUCKOHTHUN AOX1J 1-TO POKY

D; - noxoawm i-ro poky;

K; - BUTpaTu 1-ro poky;

d - KoediIieHT TUCKOHTYBAHHS; 1 -

1,2, 3 1T. 1. poku, o sikux BuzHavaetbest Y1/,

P03anYHOK YUCTOI'O0 AUCKOHTHOI'O JOXOOY 1 YUCTOI TOTOYHOI BapTOCTi

(UIIB) pexoMeHyeThCS poOUTH 3a TaOJ. 2

Po3paxyHOK 4YMCTOr0 JUCKOHTHOIO JIOXOAY

Ta0murg 2

[Tepion

K

1
(1+d)

I

* A +ay

I

*Q+d)y

v

dI1iB

1-1i pik

2-1 piK

3-1 pIiK

[T 1

Pa3zom

Ha mincraBi nanux po3paxynky UJIJ1 i UI1B Oyayetbes rpadik (puc. 2).




qaa -------- YIlB
Puc. 2. I'padik yucToro AMCKOHTHOTO TOXOY 1 YUCTOI MOTOYHOI BAPTOCTI MPOEKTY

3. Buznauennsa indexkcy npudymrkoeocmi i cepeoHbOpiuHOoi
penmadbenvHocmi nPOEKnLy

Inoexc npubymrxosocmi (I11) - 11€ BITHOIIEHHS CYMapHOT'O TUCKOHTHOTO JOXOMY /10

CyMapHuX JUCKOHTHHUX BUTpPAT, BU3HAYACTLCA 34 BUPA3OM

n n
i=1 i
- a+d
o K
=t [ +a)

CymapHuil IMCKOHTHHM JTOX1/1 1 CyMapHi IUCKOHTHI BUTPAaTU OEpyThCS 3
Tabn. 2 (psagox «Pazomy),

CepeHpOpIYHA PEHTAOEIBHICTH IPOEKTY BU3HAYAETHCS 32 HOPMVYIIOKO

III
P =—x 10004
n

ne, P - cepenHbpopiuHa peHTAOCIBHICTD, %0;
IIT - innexc npuOyTKOBOCTI;
N - mepioJl 4acy, MPOTATOM SIKOTO €KCILTyaTyeThCs 00'€KT, POKIB.

4. Buznauennsa snympiuinvoi Hopmu npudymkoeocmi (BHII)



Jl51s BU3HaUEHHS BHYTPIUIHHOI HOPMU IPUOYTKOBOCTI HEOOX1THO 3poOHUTH

PO3paxyHOK YHCTOTO IUCKOHTHOTO JOXOAY 1 BU3BHAYUTH, IPU IKOMY TUCKOHTI BiH

3MIHIOE 3HAYCHHS 3 TIO3UTHUBHOTO Ha HETaTHUBHE.

JlaHi po3paxyHKy 3BOJSATHCS B Ta0mI. 3.

Tabmuis 3
3HaueHHs IUCKOHTY d
0,2 0,21 10,22 10,23 0,24 0,25
Uuctuii nuckonTHuit qoxia (YJ1/1) +05 0,04

BHyTpimHs HopMa npruOyTKOBOCTI BU3HAYAETHCS 32 TAKOIO (DOPMYJIOHO:

d* = 100 +ﬁ

100

EHII =

ne d - 3HaYeHHs TUCKOHTY, IpH sikoMy Y /1] npuiimae ocTaHHE MO3UTHBHE

3HAUYCHHS,

YJIJ1* - octanne mosutuBHE 3HaueHus Y1 J1;

Y1 - nepuie HeratuBHe 3HaueHHs Y11,

Ha mincraBi po3paxyHkiB BUpoOsieThes rpadiune BusHaueHds: BHIT.
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3,5

2,5 Touka

nepeTUHaHHA 3
Hynem gae

15 3HayeHHA BHIMy %

0,5

19,5 20 20,5 21 21,5 2
0,5

22,5 23 23,5 24,5

Puc. 3. I'padiune Buznauenns BHII npoekrty

5. Buznauennsa cmpoky oKynnocmi
CTpOoK OKYMHOCTI BU3HAYAETHCS 3 PIBHOCTI BUTPAT 1 I0XO/I1B (AaHATIOT1YHO

BHII), To6to

6. Buznauennsa mouku 6e330umrkoeocmi

Touka 6€330MTKOBOCTI BUBHAYAETHCS 32 (POPMYJIIOIO

. r
TD——V

C-n

ne P - yMOBHO-TIOCTIHI BUTpATH HA PIYHHUMN BUITyCK HOBOI npoaykiii; C - 1iHa
OJIMHUIII HOBO1 IPOTYKIIIi;
V - NOTOYHI BUTPATH HA PIYHUI BUITYCK HOBOT MPOAYKIIii;
N - piyHHI1 BUITyCK HOBOI MPOIYKIii B HATYpaJIbHOMY BUPa)KECHHI.

Busnauaetbcst Touka 6€330MTKOBOCTI TpadivyHo.



MJIH YM. I'p. OA.
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/.%ca 6e336HUTKOBOCTI
15 30 45 60 75 90 105 120 135 150
N, THC, TIT.

YMOBHO-TIOCTIHHI BUTPATH; MIOTOYHI BUTPATH,
Puc. 4. I'padiuHe BU3HaUEHHS TOUKU 0€330UTKOBOCTI MMPOEKTY



