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1. Translate the following text into Ukrainian.

Economics is a social science that studies production, distribution, trade and
consumption of goods and services. Economics, which focuses on measurable variables,
is broadly divided into two main branches:

- microeconomics, which deals with individual agents, such as households and
businesses;

- macroeconomics, which considers the economy as a whole, it considers aggregate
supply and demand of money, capital and commodities.

Microeconomics and macroeconomics are closely interconnected. Because changes
in the overall economy arise from the decisions of millions of individuals, it is impossible
to understand macroeconomic developments without considering the associated
microeconomic decisions. For example, macroeconomist might study the effect of a cut
in the government income tax on the overall production of goods and services. To
analyze this issue, he or she must consider how the tax cut affects the decisions of
households about how much to spend on goods and services.

2. Give English equivalents of the following terms:

1) exoHOMIYHA HayKa

2) PO3MOMALIATH PEeCypCH

3) koedimieHT/TEMIT

4) B3aeMOHECYMiCHUI

5) 3mimmaHuii puHOK

6) rpaHWYHA BUTOjIA

7) CYKyNHHUH HOIMUT

8) KOHKypeHIIis

9) BIZHOCHI MMOKA3HUKU

10)0Opak IpHUpOTHUX PECypCiB
3. Give the definition in English to the following terms:

a) output
b) economical
c) rate of unemployment
4. Translate the following sentences into English.

1) HarmioHajpHa eKOHOMIKA — 1€ CYKYITHICTh JJOMOTOCIIOAAPCTB, (pipM, pUHKIB,
JIep’KaBHUX YCTAHOB TOIIO B MEXax JEp>KaBH.

2) MikpoeKOHOMiKa BUBYA€ TIOBEIIHKY Ta MEXaHI3M MPUUHATTS PillleHb OKPEMUMH
€KOHOMIYHHUMU Cy0’€KTaMH 3a HasIBHUX OOMEXEHHUX PECypCiB Ta abTepHATUBHUX
MO>KJIMBOCTEH 1X BUKOPHUCTAHHS.

5. Give the extended answer to a question:
What elements determine the national power of a country?







