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BJIACHUM KATITAJ HNIAIIPUEMCTBA
TA ITPOBJIEMMUA NOTI'O ®POPMYBAHHA

Y ecmammi oocniosrceno oegpiniyii nonammsa «enacuuii Kanimany i3 mouKu 30py
pisHux naykoeyie. Haoano aemopcoke 6usHaueHHA NOHAMMA «GIACHUTL KANimas.
Po3zkpumo cymmuicms, popmyeanus, yHKuioHyeanna ma 6i0meopeHHs nionpu-
EMHUYBKOZ20 Kanimasy. [J0cnidiceno CKAAOHUKU 6]1ACHO20 KANImMaiy ma Modic-
ueocmi OUIHKU 6NAUGY (PIHAHCOB80T cMPYKmMYypu Kanimauiy HA peHmadenvHicmoy
nionpuemcmea. 3anpoOnOHOBAHO 32PYNOGAHY CIPYKMYPY 61acH020 Kanimay. Po3-
Kpumo 3Ha4eHHA 0011iK060T iHghopmayii npo 61acHuil Kaniman RiONPUEMCMEa 01
GHYmpIWHIX i 306HiWIHIX Kopucmyeayie. Pozkpumo npoonemu w000 popmysanns
671aCH020 Kanimasy Ha éimuu3HAHUX nionpuemcmeax. Ilpoananizoeano ionogio-
HiCmb meopemuyHuUx acnekmie opmysanna oonikoeoi ingpopmauii npo eénacuuii
Kaniman 3a miy@cHapoonumu cmanoapmamu. Buznaueno npoonemu w000 001Ky
dopmysannn 61acH020 Kanimaiy HA 6IMYUUZHAHUX RIONPUEMCMEAX.

Knwouosi cnosa: xaniman, ginancosi pecypcu, 61acHuti Kanimar, CKIAOHUKU 81ACHO20
Kanimary, 00nikoea 36imMHIiCMb, MIXCHAPOOHI CIaHOapmu 00Ky 61ACHO20 KANIMAy.

COBCTBEHHBIN KATIUTAJI IIPEIPUATHASA
N IMPOBJIEMBI EI'O ®OPMHUPOBAHUA

Ape¢rnesa E.B., Markux U.H., Pocymaka T.I.

B cmamve uccnedosanvt Oepunuyuu nonamua «coOCMEEHHBI KANUMAN) C
MOUKU 3PEeHUA PA3HBIX YYeHbIX-IKoHomucmos. Ilpeocmasneno asmopckoe onpede-
JleHUe NOHAMUA «COOCMEEHHbII Kanumany. Packpvimol cyugnocme, popmuposanue,
@yHKyuOHUpOGanUE U 60CCO30AHUE NPEONPUHUMAmMENbcKozo Kanumana. Hccnedo-
6AHBL COCMABAAIOU{UE COOCMBEEHHO20 KANUMANA U 603MONCHOCINU OUECHKU 6/IUAHUA
¢unancoeoit cmpykmypol kanumana Ha penmadenvnocms npeonpusamus. Ilpeono-
JHCEHA CCPYNNUPOBAHHAA CMIPYKIMYPA cOOCmeeHH020 Kanumana. Packpeimo 3nauenue
Yyuemnoiu ungopmayuu 0 co6CMEEHHOM KAnumane npeonpuamus 011 6HympeHHux
u 6HewHux nonvioeameneil. Packpoimol npoonemovr omnocumensro popmuposanus
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CcOOCMEEenH020 Kanumana Ha omeuecmeeHHbIx npeonpuamusnx. Ilpoananuzuposano
coomeemcmeue meopemudeckux acnekmos opmuposanus yuemuou ungpopmayuu
0 COOCMEEHHOM Kanumaie COZ1ACHO O0eUCHBYIOUUM MEeHCOYHAPOOHBIM CMAHOap-
mam. Onpeodenennvt nPodIEMBL OMHOCUMETbHO OMOOPAdCEHUA 8 yueme (hopmupo-
6aHUA COOCMEEHHO20 KANUMAA HA OMEYeCHEEHHbIX RPEONPUAMUSX.

Knrwouesvie cnosa: xanuman, uuancosvie pecypcwvl, cOOCMEEHHbIN Kanumai,
cocmasgnanwue coOCMeeHH020 Kanumana, y4emuds omyemuocms, MexcOyHapooHble
cmanoapmol yuema cooCmeenHo20 Kanuma.da.

EQUITY AND ISSUES OF ITS FORMATION

Aref'eva O., Miahkykh I., Rosumaka T.
In the article definicii of concept «Property asset» is investigational from point
of different scientists-economists. Author determination of concept «Property asset is
giveny. Essence, forming, functioning and recreation of enterprise capital, is exposed.
The constituents of property asset and possibility of estimation of influence of finan-
cial capital structure are investigational on profitability of enterprise. The grouped
own capital structure is offered. The value of accounting information is exposed about
the property asset of enterprise for internal and external users. Problems are exposed
in relation to forming of property asset on domestic enterprises. Accordance of theo-
retical aspects of forming of accounting information is analysed about a property asset
in obedience to operating international standards. Problems are certain in relation to
a reflection in the account of forming of property asset on domestic enterprises.
Keywords: capital, financial resources, equity, equity, accounting reports, national
accounting standards for equity.

IlocTanoBka npo6Jemu. BiacHuii kamitan € 0OCHOBOIO Ta (yHIaMEHTOM CTajoro
PO3BHUTKY OyJIb-sIKOTO MiJIPUEMCTBA. SIK 3a3HaU€HO B MKHAPOIHUX CTaHAapTax OyX-
TaJITePCHhKOTO OOJIIKY, BIIACHHM KaIliTaj — 1€ 3aJIMIIKOBA YaCTKa B aKTHBAX ITiAMPUEM-
CTBa MICJsl BUPAXyBaHHS BCiX HOro 3000B’s13aHb, IHIIMMHU CIIOBaMH, BJIACHUHN KariTai
PO3MISAIAETHCS SIK YACTUN KariTaja ado YMCTI aKTUBH Cy0’€KTa TOCTIOJJapIOBAHHS Ta €
6a30BUM JKepesioM Horo (inancyBaHHs. Po3Mip BIacHOTO KamiTally BUCTYIIA€ BU3HA-
YEHUM 1HIUKATOPOM JUIsl 1HBECTOPIB ITi/I Yac BHOOPY MiANMPUEMCTBA, 100 31MCHIO-
BaTU CBOI KariTaJoBKJIaaeHHs. POpMyBaHHS BJIACHOTO KarliTany Ta ()iHaHCOBO-rOC-
MOJIAPCHKI orepaliii, o BILTUBAIOTh HA HOTO pO3Mip, CTAHOBJISATh HE TUIBKU CYTHICTh
(iHaHCOBO-TOCTIONAPCHKOI MIIBHOCTI Cy0’€KTa rocrnoAaploBaHHs, a i Ooro KOHKY-
PEHTOCTIPOMOYKHICTb Ta TMONATBIITUI PO3BUTOK.

TakuM 4MHOM, BIACHMH KamiTaj BiIIrpa€e 3Ha4HYy POJb SK Ha MOYaTKOBOMY €Tari
PO3BUTKY MIAMPUEMCTBA, TaK 1 B MPOIEC] PO3MIUPEHHS HOTO MISUTBHOCTI. AKTyalb-
HICTh TEMHU JOCTIIKEHHS 3yMOBJICHa HEOOXITHICTIO €()eKTUBHOTO yIPABIiHHS BIAC-
HUM KaIliTajoM, 1110 J1a€ 3MOTY MiANMPUEMCTBY EKOHOMUTH Ha 3aJTy4eHH1 (PiHAHCOBUX
pecypciB, 3a0e3nedyBatu (piHaHCOBY aBTOHOMIIO Ta BIUIMBATH Ha (hOpMYBaHHS Biac-
HOTO KarliTay.
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AHaJi3 ocTaHHIX Joc/izkeHb i myOmikauiii. [lutanas cyTHOCTI Ta 0cOOMMBOCTEH
CTBOPEHHSI BIIACHOTO KaIliTally MiANMPUEMCTBA PO3IIsAaloThes B podoTax JI.B. beskopo-
BaiiHoi, ®.®. bytunis, A.A. T'opbdarenxo, JI.B. Isuenko, S.I1. Imenko, A. M. Kanais-
xoi, JI.I. Karan, C.M. Kcponaza, B.®. MakcumoBoi, B.B. Conko Ta iH. ¥ poboTax mux
HayKOBIIIB BUPIIIEHO 0araro MUTaHb 1010 BU3HAYEHHS Ta ()OPMYBAHHS BIACHOTO Kari-
Taly pi3HUX CyO’€KTiB TOCMONAPIOBAHHS, a TAKOXK Ti MPOOIEMHI MUTAHHS, IO CTOCY-
IOThCS TOCTIDKEHHS CTPYKTYPH 1 OyXTanTepchKoro o0IIiKy BIACHOTO KalliTaly, Y TOMY
4HCcTl BiJOOpaXeHHSI B OOMIKY KOXKHOTO CKJIQJHMKA BIAcHOro Kamitamy. [Ipore HuHi
HEMa€ €JJMHOTO TIIXOAY /10 TPAKTyBaHHS CyTHOCTI Ta CKJIaJy BIACHOTO KaIiTaiy, KpiM
TOTO, MOPSAOK BiAOOpasKeHHs HOTO CKIIAHUKIB B OOMIKY MOCTIHHO 3MIHIOETHCSL.

VY xoni cucreMarn3aiii mpoBEICHUX JOCTIKEHB OyJI0 BUSBIICHO, 110 HU3KA ITUTaHb
I0A0 BU3HAYEHHS Ta (POPMYyBaHHS €JIEMEHTIB BIACHOTO KamiTaly He JOCTaTHhO PO3-
KpHTI 1 MOTpeOyIOTh CYTTEBOTO BUBUCHHS. L{e TIOB’s13aHO 3 TUM, 1110 3HaYHA KUIBKICTh
BITYM3HSHUX YUEHUX JOCIIPKyBaja (popMyBaHHS BIACHOTO KamiTaly Ha MPHUKIagax
IHIINX Jep)kKaB, a TAKO)K HAYKOBHX PE3YyNbTaTiB 1HO3EMHUX YYCHHX, IPU IIbOMY Bpa-
XOBYIOUH JIOCB1Jl KpaiH 13 PO3BUHEHOI0 PUHKOBOIO €KOHOMIKOIO, SIKA T1JIbKU YaCTKOBO
a0o B3araii HE BiANOBia€ PIBHIO PO3BUTKY €KOHOMIYHHMX BiTHOCHH Y HAIIil KpaiHi.
Takox y BITUM3HSIHUX HAyKOBIIIB BIICYTHsI €IMHA TyMKa MPO MOPSAO0K Bi10OpaKEHHS
PO3MIpy BIIACHOTO KamiTaidy B OyXraiaTepchbKiil 3BITHOCTI.

Takum 4MHOM, HEOOXIAHICTh YIIOCKOHAJICHHS CYTHOCTI Ta MOPSAAKY (pOpMYyBaHHS
BJIACHOTO KaIliTajay Ha BITYM3HIHOMY IIAPHEMCTBI 3yMOBIIOETHCS BIZICYTHICTIO €111~
HOTO, SIK HAyKOBOTO, TaK 1 MPaKTUYHOTO, MAXOAY 0 AaHOTO MUTAHHS.

IMocTanoBKka 3aBAaHHsl. METOIO CTATTI € PO3KPUTTS TEOPETUIHHUX IIIXOMIB 10
CYTHOCTI BJIACHOTO KariTaly, OOTpyHTyBaHHs BIaCTUBOCTEH (pOPMYBaHHS KOMITIOHEH-
TiB BJIACHOTO KaIliTaly MiANPUEMCTBA, 8 TAKOXK BiIOBITHOCTI ()OPMYBaHHS OOJIIKOBOT
MTOJIITHKY TIPO BJIACHUH KaITiTall 3TiTHO 3 MDKHAPOJHUMH CTaHIapTaMHU.

Bukuiag ocHoBHOro Mmatepiajy gocaigkenns. Huui B Ykpaini icHye 6arato ¢popm
BJIACHOCTI, TOMY CTa€ HAaJ3BMYalfHO BaXXJIUBUM IWUTAaHHS BUBYCHHS (HOpMyBaHHS,
(YHKITIOHYBaHHS Ta BIITBOPEHHS MiAMPUEMHUIILKOTO KamiTary. OaHe 13 3aBIaHb Iij-
MIPUEMCTBA TOJISTAE€ B MOMKJIMBOCTI OI[IHUTH BIJIUB (DiHAHCOBOI CTPYKTYPH KammiTairy
Ha peHTa0eNbHICTh MANPHEMCTBA, KA MOXJIMBA B PE3YNIbTATi MPOBEICHHS JIETaNb-
HOTO aHaJIi3y Horo AismbHOCTI. CTPYKTYpOIO KarliTaly, BiAIOBITHO A0 MIHJIUBUX BHY-
TPINIHIX 1 30BHINIHIX OOCTaBUH. CJIiJl TPAMOTHO YIIPABJISITH,.

be3 (popmyBanHs 3HAYHOTO OOCSTY BIACHOTO KalliTaldy CTa€ HEMOXIUBUM CTBO-
PEHHS Ta HOpPMaJibHE ICHYBaHHS IiJIPUEMCTB HE3QJICKHO BiI X (OPM BIACHOCTI.
CTBOpeHHs BIACHOT'O KariTaly Bii0yBaeThCs 3a paxyHOK Oe3MocepeiHboi yuacTi Horo
BIIacHUKIB. DIHAHCOBI pecypcH — i€ HAHBaKJIMBIIIUI OpraHizaliiHuii pecypc Imi-
MPUEMCTBA, a KamiTajl — OJHUH 13 TIEPBUHHUX (DaKTOPiB BUPOOHHUIITBA, 110 MAE OCO-
OMBE 3HAYEHHS JIJIS JKUTTEIISUTBHOCTI Ta (PiIHAHCOBOI CTIMKOCTI mianpuemcTa. Came
KaIliTajg € OCHOBOIO BUHMKHEHHS 1 MOJANbIIOr0 (DYHKIIIOHYBaHHS MiJIPUEMCTBA, a B
XOJIi JISUTBHOCTI 3a0e3Ieuye iHTepeCH BIACHUKIB, IIEPCOHAITY Ta JCPKABH.
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KokHe BITUHM3HSHE MiAMPUEMCTBO MA€ BOJIOMITH TIEBHUM KAIliTAJIOM, SIKE SIBIISIE
co00I0 TPOILIOBI KOIITH, MaTepialibHI LIHHOCTI, ()iHAHCOBI BKJIQJCHHS y MPUIOAHHS
npaB Ta NPUBLIEiB, MOTPIOHKUX ISl peamizamii ioro (piHaHCOBO-TOCIIONAPCHKOI HisUTh-
HoCTi. DOopMyBaHHS KamiTaly Oy[Ib-sKOrO MIANPHUEMCTBA BiIOYBAETHCS 32 PaXyHOK
BJIACHHX Ta IMO3UKOBUX KOIITIB.

Kamitan, sskuii 3aCTOCOBYETHCS U1l CTBOPCHHS MIEBHOT YaCTKHM aKTHUBIB Ta mepely-
Ba€ Ha MMpaBax BIACHOCTI MiAIPUEMCTBA, HA3UBAETHCS BIACHHM.

[To3ukoBwMii KamiTan mokasye GpiHaHCOBI PECYPCH, K1 3aTy4arOThCSl Ha OBOPOTHIM
1 TUTaTHIA OCHOBI. Bei BHIIM TaHOTO KamiTally € 3000B’sSI3aHHSIMHE I ITPHUEMCTBA, SKi
NOTPeOYIOTh CIUIATH B YCTAHOBIICHI CTPOKH.

HaiiaxxnuBimum oxepenoM (hiHaHCYBaHHS 1HBECTHUIIIIHOI, (IHAHCOBOI Ta OCHO-
BHOT (ITOTOYHOT) IiSTILHOCTI MiJIPUEMCTBA € BIACHUI KamiTall, TOMY IO BiH BKIIIOYA€E

ABTOpH, /I7KEpPesio H BusHaueHHs CyTHOCTI
v v
s N ¥ N
®.®. BytuHers R Bnachuii kamitanm — 4acTMHA ()IHAHCOBHMX pPECYpCiB, I'DOIIOBI KOLITH,
[2,c.317] BKJIAJICH] B MIANPUEMHULBKY JisIbHICTD 13 METOIO OTPHMAHHS NPHOYTKY.
\ J o~ J
( * 7\ e - . . . . N
C.®. Tonos Buachuit xaritan NigNpUEMCTBa XapaKTepu3ye 3arajbHy BapTiCTh KOLITIB
[3, c. 528] | y rporwioBiii, MaTepianbHiii Ta HemarepianbHi GpopMax, iHBECTOBAHUX Y
> C. . .
N J \(I)OpMyBaHHSI HOro aKkTHBIB. )
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A.A. TopGarerko BJ’IaCH.I/II/I KamiTayl BHPakKae 3aralibiy BENMUHMHY KOWTIB y rPOLIOBIH,
[4, c. 195] | MmarepiaibHil 1 HemarepiaibHiil (opMax, BKIaAEHHX B aKTHUBH (MaiiHO)
N ’ /| mianpuemcTaa.
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BrnacHuii kamitanm BHpakae 3araibHy BEIHYMHY KOIITIB Yy TPOIIOBIH,

JL.B. IBuenko . o . e .
[5. c. 55] > MaTepianbpHIM 1 HeMaTepiajdbHIA (opMax, BKIAJICHUX B aKTUBU (MaifHO)
N > J | minnpuemcraa.
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1 AT "\ | Bmachmii kamitan — HeoOXigHUH (akTOp BUPOOHMLITBA, BIiH BKIHOYAE
‘6' HiZ};KO »| KOMIIOHEHTH OOpry, HEpO3NOJiICHu NpUOYyTOK, NMpUBLIEHoBaHi akuil i
L [6, . ] ) | 3BHUaiiHi aKIil.
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11 Katan BriacHuii KkamiTan — 1i¢ MEBHE BHUpPaXCHHs (DIHAHCOBHX BiIHOCHH, IO
[27'0 39] | BHHUKAIOTh MK aKLIOHEPHUM TOBAPHUCTBOM (KOPIIOPALI€I0) Ta IHIIMMH
N > J | cy6’extamn rocmojaproBaHHS 3 NPUBOLY HOro (OpMyBaHHS Ta
BUKOPHCTAHHSL.
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( 7\ N\
B'q)'SMaI;czHIMOBa BracHuif kamitan — cyma BapTiCHOT OIiHKM MaifHa i KOIITIB MiAmpueMIIs,
c. s s
L 8, ] SIKi BIH MOYK€ BUKOPHCTATH Ha FOCHOIAPChKi MOTpedu.
J

Puc. 1. Iligxoau BYeHUX-€KOHOMICTIB 10 CYTHOCTI OHATTS
«BJIACHMI KANiTaJI MiINPHUEMCTBA)
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B ceOe He TITbKM BHECKU 3aCHOBHUKIB, JOMATKOBHM KaIliTasl TOIIO, @ i HEPO3IMO/Iijie-
HU# puOYTOK (HEMOKPUTI 30UTKH), IKHI BUCTYIA€ TapaHTOM (DiHAaHCOBOI CTIMKOCTI,
JTIKBITHOCTI 1 IMJIaTOCTIPOMOKHOCTI i IIPUEMCTBA.

3rigHo 3 HarioHanpHUM MOJNIOKEHHSM (CTaHAapTOM) OyXranTepchkoro oOmiky 1
«3aranbHi BUMOTH J10 (JiHAHCOBOI 3BITHOCTI», BIIACHUH KaIliTall — YaCTHHA B aKTUBAX
HiANPUEMCTBA, 110 3aTMLIAE€THCS MICs BUpaXyBaHHs HOTo 30008’ s13aHb.

BrnacHuii kamiTanm He 3BOTUTHCS JI0 YITKMX 00 €KTIB MaiiHa, y OayaHci (BIacHHUN
KaIliTaj Bi1oOpaxaeTbcs B EPIIOMY PO3/1Ti TACHBY OalaHCY) BiH MOXKE BUCTYIIATH B
KOHKPETHII a00 abcTpakTHiN (opMi SK IIHHICTH a00 K JOBiIKOBa CTAarTs. Bin Moxe
BUCTYMUTH Y BUIIISA/II BHECKIB 3aCHOBHUKIB JI0 CTaTyTHOTO (MailoBoro) kamitaity ado
HApOCTaTH B PE3yNbTaTi IPOIYKTUBHOI pOOOTH IMiIPUEMCTBA.

Ha npots3i TpuBanoro yacy npeJcTaBHUKM 0araTbOX €KOHOMIUHUX LIKLT BUBYAJIN
Ta PO3MVISAANIN BIACHUH KarmiTal i3 pi3HUX TOYOK 30py. HayKoBi mixoau BYCHUX-EKO-
HOMICTIB /10 BUBYECHHS 3MICTY MOHSTTS «BJIACHUHN KamiTaa» MOAAHO Ha puc. 1.

Exonomiuna » Micue IIpeacraBHUKH Iiaxix no BUBUEHHS
IK0JIa < BUHHKHEHHS i ¥ IIKOJIH 9§ | Baacnoro kamitaay
nepio,
T piox
s M N
06"
MepkaHTHIIIZM Ve ~ Anryan ne €KT BUBHCHH —
\ ) Anrnisi, @paniis MoHKkpeTbeH, ropropi
y Iranis i ;H OCTaH;U[ Tomac Men (KyneHme-/I)
’ ) ” BJIACHHII KariTa
. TpeTHHA
diziokparu
P XV cr. — XVII cr. p
. 1 V¢ \ / '
P v \\ OG'eKT BUBYCHHS —
AHTITICBKa A ®pancya Kene 3eMIIepOOCHKHUH
KJTaCHYHA MOJITHIHA Dpanriis, cepeanHa KariTain
L CKOHOMIsI ) XVIII cr.
A4 \
h ) CyTHICTb BIAaCHOTO KamiTaTy
EKOHOMiuHE BYEHHS Anrnis, XVII - Binbam Ilerri, N posrsiianacs 1epes
Kapna Mapkca XVIII cr. Apnam Cwir, BUPOGHHIITBO JI0/aHOT
\ ) Jlasuz Pikapo BapTOCTI # 11 po3noain 3a
\ < chepaMu 3aCTOCYBaHHs
¥ N ) J\__cbep y J
Ve ™ Himedunna,
Heokmacuunuii XIXcr. Jlxon Beiitc Posrisigany BHPOOHUIITBO
HanpsiM Knapk, Ansdhpen | Z1071aHOT BAPTOCTI, CoLalbHy
eKOHOMIYHO{ Teopil Maprmau, CTOPOHY BiJHOCHH
N ) OcranHs Kaun Batucr Ceit BJIACHHUKIB (baKTOplB
| Tperuia XIX \_ BHPOOHUIITBA )
cT. — XX CT.
~— Pynoins .. .
Pynoms Po3risiaaB mosBy i TisUTbHICTD
Tinbhepainr ;
AKI[IOHEPHOT'O BIACHOTO
KamiTaiy i mepepocTaHHs HOro
y (hiHaHCOBHI BTaCHUH
N Karitan )

Puc. 2. EBosronist mixxoaiB 10 J0CJIIKEHHSI CYTHOCTi BJACHOT0 KaMiTaJLy
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OTxe, KOXKEH 3 eTarliB PO3BUTKY €KOHOMIYHOI TyMKH XapaKTepU3y€ Pi3Hi MO Iu
Ha BJIACHMI KamiTal, mpoTe BCl BOHM 3TO/IHI B €IMHOMY: BJIACHMI KamiTasl acoIllifo-
€TBCS 31 37ATHICTIO MPHHOCUTH A0XiJ. BUTBIIICTIO HAYKOBIIIB PO3IIIAAAE€THCS TPOIIOBA
¢dbopma BacHoro kamitany. Ha Hanry gyMKy, BIaCHUM KamliTaloM YBa)KalOThCS BIIAcHI
JpKeperia miANpHUEMCTBA, 1110 BHECEH] HOTo 3aCHOBHUKaMH, a00 CyMH PEIHBECTOBAaHOTO
YUCTOro MpHUOYTKY, K1 MpU3HaueH1 11 GOpMyBaHHS aKTHBIB MiJIPUEMCTBA Y TPOIIO-
Biif a00 MarepianbHii Gopmi.

OTxe, BUBYCHHS MOIVISAIB B ICTOPUYHIN PETPOCIEKTUBI HAa KATETOPil0 «BIACHHIMA
KariTam CTalx0 NPUIMHOO ISl MaiOyTHHOTO BUBYCHHS CYTHOCTI BJIACHOTO KaIliTary
B HAyKOBHMX po0OOTax CydyaCHUX €KOHOMICTIB. EBOMIOIIS MiAXOMdiB 0 JOCIHiIKEHHS
CYTHOCTI BJIACHOTO KaITiTaly BiIoOpakeHO Ha puC. 2.

TakuM 4rHOM, HaBE/IEH1 BUIIIE MTiAXOAHU 10 BU3SHAUEHHSI CYTHOCTI MOHSATTS «KariTam)
JIMIIE TATBEPIKYIOTH (DaKT TOTO, 110 rpodiema (GOpMyBaHHS MTOHATTS «BJIACHUH KarTi-
Ta» € HEBUPILIEHOIO 1 JOHUHI, a Cy4acHa eKOHOMIYHA HayKa HE Ma€ 3aralbHONPUIAHS-
TOTO JIOCKOHAJIOTO BHU3HA4YECHHS. Y MOAiIOHIN CHUTyaIli JOCUTH CKJIQJHO BUALIUTH Haii-
OLUTBII MpaBUIIbHE, TOYHE BU3HAYECHHS BIACHOTO KamiTally, OCKUIBKH KOJKHA TOUKa 30py
€ pe3y/IBTaToOM TEBHUX JIOTTYHHX MIIXO/IB. 32 HAsIBHOCTI CYMHIBIB JOIUILHO BiJIaTH
nepeBary TakoMy BU3HAUEHHIO 3 BUIIE3a3HAYCHUX, KUK OM HaWOUIBIIO MIpOO BiJl-
MOBIZIaB THM YMOBaM, B SIKHX JIOCII/DKY€ThCS JaHHUI 00’ €KT, a caMe BIACHUH KariTall.

Baprto 3a3nHaunTy, 1110 B mporeci GopMyBaHHS BIACHUHN KaIliTajl CTBOPIOE MOXKITHU-
BICTh Cy0’€KTy TOCHOAAPIOBAHHS HE TIJIbKM BH3HAYHUTHU 32 PE3YNIbTaTaMu JisIbHOCTI
CyMy OTPHMAaHOTO MPHUOYTKY, a i MPUCBOITH 1 PO3MNOPSIKATUCST HUM, TOOTO KamiTanl
HiANPUEMCTBA 1 IPUHECEHHI 3aBIKA HOTO BUKOPUCTAHHIO MPHOYTOK HAJIEKATh ITi]I-
MPUEMCTBY Ta CTAHOBIISITh 00’ €KT BIACHOCTI, 30KpeMa MPaBO BIACHOCTI BUSBISETHCS
B MpaBax BOJIOJIHHS, KOPUCTYBAHHS 1 pO3NOpsKeHHS 3acobamu. [Ipu oMy mpaBo
BOJIOJIIHHS BIJNOBi1ae (PaKTUUHOMY BOJIOJIIHHIO KariTajgoM. KopucTyBaHHS monsrae B
NpaBi CIIOKUBAHHS HOTO TIAMTPUEMCTBOM JJIS 33I0BOJICHHS BIIACHUX ITOTPEO Ta EKOHO-
MIYHHX 1HTEPECiB, MOB’A3aHUX 13 PO3MOALIOM npuldyTKy. [IpaBo BonomiHHS, KOPUCTY-
BaHHS 1 PO3MOPSHKEHHS BiI0yBa€THCSI METOIOM 3/11HICHEHHS PI3HHUX yTOA, BiToOpakae
3MICT MpaBa BIACHOCTI 1 BUHUKAE 3 MOMEHTY oro HacTaHHs. Hai0inbin yacto Biac-
HUM KamiTaJloM cy0’€KTa rocro/laproBaHHsl Ha3UBalOTh a00 HOro BiacH1 KOIITH, ado
aKTUBU 32 MIHYCOM HOr0 3000B’s13aHb.

BibImicTh TEOPETUYHUX BU3HAYCHB MO0 BJIIACHOTO KaIliTaly MEPEBAXKHO Xapak-
Tepu3ye CKIaJ 1 CTPYKTYpy BJIACHOTO KamiTaty, BiqoOpaskalouu MOPsA0K PO3PAXYHKY
JaHOT eKOHOMIYHOI Karteropii. Ha Hamry myMKy, BIACHHIA KarliTal € «rapaHTOM» He
JIMILIE /17151 3aCHOBHHUKIB, alie il st KpeAUTOpiB. Buxoasuu i3 11b0ro, mMpornoHyeMo po3-
IJISIIATH BIIACHUH KaIliTal SK 3arajibHy BapTiCTh KOWITIB Cy0’€KTa TOCIOAapIOBAHHA,
K1 Ha TpaBax BIACHOCTI HaJEXaTh IOMYy Ta BUKOPHUCTOBYIOTHCS JIJIsl CTBOPEHHS TIEB-
HOi YaCTUHH aKTUBIB 1 TapaHTYIOTh IHTEPECH HOTO KPEIUTOPIB.

Brnachwuii kamitan € HalBaKJIMBIILIOIO OOIIKOBOIO KATETOPI€I0, sIKa XapaKTepPH3Yye CYKYTI-
HICTh BJIACHUX KOIITIB TOCIIOIAPIOIOYOro Cy0’€KTa. 3aKOHOIABUO BH3HAYECHHM ITOYATKO-
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BUM ITapaMeTpoM (popMyBaHHS PKEPEN BIACHOTO KAIliTaly € OTPUMAHHS YaCTUHH aKTH-
BiB IIAMPHUEMCTBOM BiJI OT0O BIIaCHUKA (CTaTyTHUI, MaiioBuii Kamitan). BnacHuii kamiTan,
MPEICTABIISIFOYN COOOIO BIIACHICTH 3aCHOBHUKIB, BiIOOpa)KaeThCsi B OanaHCi MiIPHEM-
CTBa y CTPYKTYpi MAacHBIB SIK JDKEPEJIO MaiiHa rocCrofaprorouoro cyd’exra. [0JI0BHOO
0COOMNHMBICTIO BIIACHOTO KaIliTaly € Te, 10 BiH He MOKe OyTH c(hopMOBaHMIA 32 paxXyHOK
3000B’s13aHb. Kamitan, copmoBanuii 3a paxyHOK 3000B’s13aHb, — 3ATyYSHUIN KamiTal.

CrpykTypa BJIacHOTO KalliTaly BHU3HAYA€THCS HAa OCHOBI JDKeped (OpMyBaHHS
(30BHIIIHIX, BHYTpilHIX). OCHOBHUMHM Ke€pelaMy BUCTYNAIOTh HAKOMHMYEHUH Ta
BKJIQJICHHH KamiTa (puc. 3), ki He3aJIe)HO B1JI OpraHi3aIiitHo-1ipaBoBoi hopmu Gop-
MYIOTh OCHOBY BJIACHOTO KarliTay.

[ BitacHuii kamitan ]
) . A” .
Britagenuii kanirai Haxonnuenuii kamitan

(. * J (. * J
4 ™ 4 ™

e 3apeecTpoBaHMii (TaHOBUIN) e PesepBHuii KamiTau

KarriTail. e Kamitan y noorinkax

e JlomaTkoBHI KarmiTal e Heposnozainenuii mpuOyToK

% .

Puc. 3. 3anpononoBana cTpyKTypa BJIaCcHOro KamiraJy [6, c. 147]

OT:xe, BIAMOBIIHO 0 HaBeACHOT cxeMH (puc. 3), 3apeecTpoBaHUM (TTAfOBUM) KarTi-
TAJIOM YBaKAEThCs 0(iliiiHO 3yMOBJICHA Ta BiIOBITHIM YHHOM 3apEECTpPOBaHA CyMa
(Y TpOIIOBHX OAMHHUIIAX) BHECKIB BIACHUKIB IO KamiTalxy MiANpueMcTBa. J[0maTKoBO
BKJIQJICHUI KaIliTaJl BU3HAYAETHCS SK CyMa BHECKIB 3aCHOBHUKIB IMOHA] 3apEeECTpPO-
BaHy uyactuHy. Kamitan, skuii mpeacTaBIeHUil y BUIIAII pe3yabTaTy Bia rocrmoaap-
CBKOI TisSUTBHOCTI TiIPUEMCTBA, HA3UBAEThCS HakommueHUM. Karritan, sikuii He Hae-
KUThH aHi J10 OIJIAYEHOT0 KarliTaty, aHi 10 HepO3MOoiJIeHOro IPUOYTKY, a € Pe3yJIbTaTOM
MePepOo3MOILTY HEPO3MOAITICHOTO MPHOYTKY MIAMPUEMCTBA i SIBIITE COO0I0 YaCTUHY
BJIACHOT0, HA3UBAETHCS PE3EPBHUM KaIliTaIOM.

Heposnozinennii nmpuOyTok (HEMOKPUTHIA 30UTOK) — 1€ PI3HOBH]l HAKOMHYEHOTO
Kartitamy, 1110 IpeAcTaBisie co00r0 (piHAHCOBUN Pe3yNbTaT MisIbHOCTI MiIPUEMCTBA.

@diHaHCOBE CTAHOBUIIE TOCIOAAPIOIOUOTO CY0’€KTa MPHUMHATO BBa)KaTU HaWKpa-
IIMM, KOJHM YacTKa BIACHOTO KalliTaldy MepeBa)kae B CTPYKTYpi BCHOTO KamiTally Mif-
MIPUEMCTBA, [I€H MOKA3HUK 3yMOBIICHUH 30BHIIIHIMH (haKTOpaMu cepenoBHIa (QyHK-
1[IOHYBaHHS 1 BUaM# (piHAHCOBO-TOCTIOAAPCHKOI AISUTBHOCTI MAMPUEMCTBA.

3riHo 3 MIKHAPOTHUMH CTaHIApTaMH IOA0 00Ky (popMyBaHHS BIACHOTO KarTi-
Tajy Ha BITYM3HSHUX MIANPUEMCTBAX, MOJKHA 3a3HAUUTH, 1110 Ha CHOTO/IHI ICHY€ HU3Ka
npobieM, a came:
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- BIJICYyTHICTh HOPMATHUBHUX 1 METOAMYHUX YKa3iBOK IOJ0 OpraHizamii oONiKy
BJIACHOTO KariTany,

- HEIOCKOHAJIICTh aHAJITHYHOTO OOMIKY MO OKPEeMHX CKJIaTHHKAaX BIACHOTO KaIli-
Taiy;

- HEperIaMeHTOBAHICTh OONIKYy BUIUIAT (HaKa3 PO OOJIIKOBY MOJITHKY HiANPHEM-
CTBa) y pa3i BUXOAY 3 TOBAPUCTBA;

- HEBU3HAYCHICTh iH(OpMaIlii PO BIACHHI KariTaa y Hakasi mpo OOJIiKOBY IMOJTi-
THUKY;

- HEBpPaxyBaHHS BIUIMBY €KOHOMIYHHWX YMHHHKIB (Harpukiamd, iH(smii) Ha Beu-
YUHY BJIACHOTO KarmiTay,

- BIJICYTHICTh KOHKPETHOTO CTAHIAPTY JUTs OOJIIKY BJIACHOTO KaITliTaTy IMiAIPUEMCTBA;

- HEIOTPUMAaHHS MPUNUHATHOTO CIIBBIIHOIICHHS BETUYMHH CKJIATHUKIB BIACHOTO
KarriTay.

OnHuM 13 HAWCKJIAQHIMIKUX MUTaHb, SKI 3’ SABISAIOTHCS 13 MPUUHATTAM (PiHAHCOBO-
€KOHOMIYHHUX DIllleHb, € BUOIP OLIBIIT €PEKTUBHOI CTPYKTYPH BJIIACHOTO KAIliTAITY, IO
nependayae MpUAHSATHE CIIBBIIHOIICHHS 3aJly4Y€HHUX 1 BIacHHUX Jpkepen. s Bupi-
IICHHS [TUX 3aBJIaHb Ha MIAMPUEMCTBI HEOOX1THO HAJIC)KHUM YHHOM PO3BUBATH 1 ITOEI-
HYBAaTH YNPaBIIHCHKUH 1 OyXranTepchKuii 00mTiK.

BuCHOBKH 3 MPoOBeIEHOr0 A0CTiIKeHHsl. TakuM YWHOM, BIACHHN KartitTan Bifi-
rpa€e 3HaYHY POJib Y CTBOPEHHI (DIHAHCOBUX PECYPCIB BITUU3HIHUX MiAIPUEMCTB Ta €
OJTHUM 13 HAHTOJIOBHIIIMX JHKEpe X GpiHaHCyBaHHs. [laHuii KamiTanx opraHizoBye mpo-
1[eC BUPOOHMIITBA, 1a€ 3MOTY OTPUMYBATH Ta MiJBUIILYBaTH MPUOYTOK, 30epiraTu mia-
TOCTIPOMOXKHICTB 1 KPEIUTOCIIPOMOKHICTh B YMOBaX Pi3HHX PiBHIB PU3HKY, & TAKOK
rapantye (hiHaHCOBY CTIMKICTh 1 JIKBiAHICTB. JlJig BCiX Cy0’€KTiB TOCMOAapChKOT
TISUTBHOCTI Iy’K€ BayKJIMBO MPABUIIbHE BU3HAYCHHS TIOHSATTS «BJIACHUHN KaIliTam, HOro
knacudikallisa Ta eTanu i Jpkepenaa GopMyBaHHA, a JOCTOBIPHUI, CBOEYACHUI 00K
(bopMyBaHHS BIaCHOTO Karitaixy Oyae cpusTé e(heKTHBHOMY HOTO BUKOPUCTAHHIO Ta
NPUMHATTIO MPABUJIBHUX YIIPABIIHCHKUX PIIICHb.
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