) (¢ 03.02-110)
MIHICTEPCTBO OCBITU | HAYK YKPAIHW
HauioHanbHWiA aBialiiHUI YHIBEPCUTET
daKkynbTeT MDKHAPOAHUX BIAHOCUH
Kadheapa Mi>KHapoLHMX eKOHOMIYHUX BIAHOCKH i (

Y3ropKeHoO 3ATBEPIX
flexkaH ® MpopekTop 3
FO. BonowuH
2021p.

Cucrtema MEHENXKMEHTY AKOCTI

POBOYA MNMPOIrPAMA
HaBYa/IbHOT ANCUUNTIHN
«MiXHapOAHWUIA IHBECTULLIMHNIA MEHEIKMEHT»

["any3b 3HaHb: 29 «MbKHapoaHi BifHOCUHW»
CnieyianbHiCTb: 292 «MiXHapOAHI EKOHOMIYHI BIAHOCUHN»
OcBIiTHbO-MpogeciiHa nporpama: «MiKHapOAHI eEKOHOMIYHI BifIHOCUHU»

®opma Ycboro _ nel Kp/ dopma
HABUAHHS Cem.  (rog./kpegutiB  nky TIP.3 N3 CPC PP/ K cem.
ECTS) K p KOHTpPO/0
JeHHa 1 180/6,0 30 15 - 135 : - Ek3ameH 1c.
3aoyHa - - - - - - - - i

IHOoekc: HM-17-292-1/20-1.6

CMA HAY PI1 15.01.01-01-2021



LLndop CMAHAY

CucreMa MeHeKMEHTY AKOCTI.
[OKyMeHTa Pl 15.01.01-01-2021

Po6oua nporpama

HaBYa/IbHOT ANCLUMNIHN
«Mi>KHapoaHWUI iHBECTULiAHNIA Crop.2 i3 12
MEHEeDKMEHT»

Pobouy nporpamy HaBYa/JbHOI AMCUMMNIHN  «MiXHapPOAHWIA  IHBECTULIAHWNIA
MeHe[)KMeHT» pPOo3p06/1eHO Ha OCHOBI OCBITHLOI MporpaMyM Ta HaBYa/IbHOrO MaHy
Ne HM-17-292-1-20 niarotoBky 3400yBadiB  BULLOT OCBITM OCBITHbOrO CTYMNEHS
«Marictp» 3a cneuianbHICTIO 292 «MiXKHapoAHI €KOHOMIYHI BiHOCMHM» OCBITHbLO-
npodeciitHol nporpamMmv  «MiKHapOAHI €KOHOMiIYHI  BifHOCUHW» Ta BiAMOBILHMX
HOPMaTUBHUX AOKYMEHTIB.

Pobouy nporpamy po3pobus
[OLEHT Kadeapn Mi>KHapoOaHMX
eKOHOMIYHUX BIZHOCUH | Bi3HecCy, K.e.H. /MaHikap I.+O.

Pob6ouy nporpamy 06roBOpeHO Ta CXBa/leHO Ha 3acifjaHHi BMMYCKOBOI Kadeapu
cneuianbHocTi 292 «MiXHapoAHi €KOHOMIYHI BIAHOCMHM»  (OCBITHLO-MPOGECINHOT
nporpamMmv  «MiXKHapOAHI  €KOHOMIYHI  BIQHOCUHU») — Kadeapn MiXKXHaAPOLHUX
E€KOHOMIYHMX BiAHOCKH 1 6i3Hecy, npoTtokon Ne 11 Big «03» BepecHsa 2020 p.

3aBigyBay Kaegpu T @/ln CrtenaHos O..

Po6o4yy nporpamy 06roBopeHO Ta CXBa/IeHO Ha 3acifaHHi HayKOBO-METOAMYHO-
pefakuinHoi pagn ®akynbTeTy MiDKHAPOAHMX BIAHOCKH, npoTokon Ne 40 Big «r?”*»
42, 2020 p.

"onosa HMPP /CwpopeHko K.B./

PiBeHb JOKyMeHTa - 36
MnaHOBWI TepMiH MiX peBisiaMu - 1 pik
KOHTPONbHMIA NPUMIPHUNK
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«MDKHaPOAHWNA IHBECTULINHAN Crop.4 i3 12
MEHEDKMEHT>

BCTYn
Poboya nporpama (PIM) HaByanbHOi  AucumnniHn - «MiXKHAPOAHUIA  iHBECTULiIAHNIA
MeHePKMEHT» po3pobieHa Ha OCHOBI «MeTOANYHNX peKOMeHaLil 40 po3p06ieHHS Ta OOPMIEHHS
po6oYyoi MporpaMy HaByasibHOT AWUCUMMIHN LEHHOI Ta 3a04HOI (POPM HABYAHHS», 3ATBEPLYKEHUX
posnopsmkeHHaM Ne071/pos. Big 10.07.2019 p., Ne 088/pos, Big 16.10.19 Ta  BiANOBIAHNX
HOPMaTUBHUX JOKYMEHTIB.

1. MOACHIKOBAJIbHA 3ATTMCKA

1.1. 3annaHoBaHi pe3ynbTaTu.

Micue gaHoi gucumnaiHn B cucTeMi NPOQECinHOT NigroToBKu thaxisug.

[aHa HaBYasibHa AMCLMNIHA € TEOPETUYHOK Ta NPAKTUYHOK OCHOBOK CYKYMHOCTI 3HaHb Ta
BMiHb, IO (POPMYIOTb MiKHApPOAHWIA Npodisb (haxiBuA B 06/1aCTi  MiXKHAPOAHWUX EKOHOMiYHMX
BiJHOCUH.

MeTolo  BMKNafaHHA  OUCUMMNIHW - €NOTNMONEHHA Ta  cucTeMaTu3alis  3HaHb  ranysi
Mi>KHapoAHOT [HBECTULIMHOT AisNbHOCTI, HabyTTs HaBUMYOK BMOOPY Ta peanisauii iHBECTULIAHOI
cTparterii, (POpMyBaHHS y CTYAEHTIB 3HaHHSA BIAHOCHO CYTHOCTI MIDXXHAPOAHMX IHBECTULIN, X Micus i
PO/l 'y Cy4yaCHOMY MDKHApogHOMY 6i3Heci; Cy6’ekTiB, 00’€KTiB, BWAIB | (OPM MDKHAPOAHOT
IHBECTULIHOT AiiNbHOCTI; peryntoBaHHA Mi>KHapOAHOI iIHBECTULIAHOI AiSNIbHOCTI Ha HalioOHabHOMY,
MiXKHapOAHOMY Ta HafHaLIOHa/IbHOMY PIBHAX  aAMIHICTPATMBHO-MPABOBUMM, EKOHOMIYHUMU Ta
COLia/IbHO-NCKXO0/OTIYHUMUN METOAaMM.

3aBaHHSMUN BYBYEHHS HaBYa/IbHOT AUCLUMNIHN €:

- [aTu 3aralbHy XapakTepuUCTUKY IHBECTULIMHUX PUHKIB, PO3KPUTU CyyacHi TeHAeHuiT TX

PO3BUTKY;

— npoaHani3yBaTv| OCHOBHi BWAM (PIHAHCOBUX [HCTPYMEHTIB Ta X BUKOPUCTaHHS Yy po3poobLi

IHBECTMLiiHOI cTpaTeriT;

— NPOAEMOHCTPYBaTV 0COBMMBOCTI Pi3HMX IHBECTULLIMHNX CTpPaTEril;
- 10oKa3aTh OCHOBHI MeToAM (POPMYBaHHA MiXKHapOLHOro NopTgens iHBeCTULIN;
- MPVBEPHYTWU YyBary CTYAEHTIB Ha MpakTU4He BUKOPWUCTaHHS BXe ICHYKUMX Mopenen y

IHBECTULIAHNX MpoLiecax eKOHOMIKM YKpaiHu.

B pesynbTaTi  BUBYEHHS HABY&IbHOI AMCLUMMNIHM - CTYAEHT MOBMHEH HabyTW  Taki
KOMMETEHTHOCTI:

— IK. 3paTHICTb CTaBWUTK Ta YCMILIHO BUPILLYBATW Ha OCTATHLO NPOGeCiiHOMY piBHI HayKOBO-

[OCMIAHULbKI Ta MPaKTUYHI 3aBAaHHA

— Y3arasbHoBaTM NPaKTUKY (YHKLIOHYBaHHS MIXXHAPOAHUX  EKOHOMIYHMX  BiHOCUH,

MPOrHo3yBaTy HanpaMu X Po3BUTKY. 34aTHICTb PO3B’A3yBaTh CKIadHI crewiani3oBaHi 3adadi

Ha NPaKTUYHI Npo6aeMm nig Yac NPOeCiHOI AISNbHOCTI B rasy3i MiXXKHapOLHNX eKOHOMIYHNX

BIJHOCWH, Ta Y MpOLeCi HaBYaHHS, WO nepefbayae NPoBeAeHHA LOCNIIKEHb i3 3aCTOCYBaHHAM

HOBITHIX  IHHOBAUIHMX  TEXHOMOFIA  MNpW  3[4IACHEHHI  KOMMMEKCHUX  AOCAiAKeHb

CBITOroCrnofapCbKmx 3B’°A3KIB 3 ypaxyBaHHAM HEBU3HA4eHOCTI YMOB;

3K 4. 3patHicTb npautoBath caMOCTIHO Ta B KOMaHfi, BMiTM 6paTn Ha cebe iHiuiaTuBy i

BiANOBIAIbHICTb, MOTUBYBATM Ta KepyBaTU POGOTOH THLINMX ANS AOCATHEHHS MOCTaBNEHNX

Lifen.

3K 7. 3paTHicTb npoaykyBaTh ifei LWoAo 3abe3rneyeHHs eKOHOMIYHOro 3pocTaHHs  Ta

[OCATHEHHS CYCMi/IbHOro NMPOrpecy.

- ®K 1 3partHicTb [0 (opMyBaHHA OOIPYHTOBAHWMX MPOMO3ULIA LLOAO HanaromLKeHHS

MiXXHapOLHNX eKOHOMIYHMX BIJHOCMH Ha BCIX PIBHAX iX peanizauii.
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®K 4. 3paTHICTb 3aCTOCOBYBATU KYMYNATUBHI 3HAHHS, HayKOBO-TEXHONOTIYHI [OCATHEHHS,
iH(hopMaLiiiHI TeXHONOTIT ANA OCArHEHHS CYTHOCTI (peHOMeHY HOBOI €KOHOMIKMW, BUSIBEHHS
3aKOHOMIPHOCTEN Ta TeHAEHLi HOBITHLOIO PO3BUTKY CBITOBOIO roCnofapcTBa.

- ®K 5.3gatHIiCTb BrpoBa/pKyBaTu MPUHLMNN CcOoUiasibHOI BIAMNOBIAANbHOCTI B AiANLHOCTI
cy6’ektiB MEB.

- ®K 8 3patHiCTb NpOrHo3yeaTu TeHAEHLIT PO3BUTKY r100a/IbHUX PUHKIB 3 ypaxyBaHHSAM
KOH FOHKTYPHUX 3MiH.
®K 9. 3paTHiCTb [0 CaMOHaBYaHHSA, NIATPUMKW HANEXHOr0 PIiBHA 3HaHb, FOTOBHICTb [0
OraHyBaHHA 3HaHb HOBOTO PiBHSA, MiABULLEHHSA CBOET (Pax0BOCTI Ta PiBHA KBasiikauil.

- ®K 10. 3gaTHicTb OLiHIOBATM CBITOBI iHTerpawyiiHi npowecy Ta NpiopuTeT! YKpaiHu.

- @®K 12 3paTHIiCTb OUiHIOBaTV e(PEKTUBHICTb HaLiOHa/IbHUX €KOHOMIYHMX MOAenei KpaiH 3a
CUCTEMOIO COLLia/TbHO-eKOHOMIYHMX KPUTEPITB Ta MO3ULIOHYBATU TX Y CTPYKTYPI MIDKHAPOLHOT
eKOHOMIYHOT CUCTEMM.

MixagncumnniHapHi  3B’A3K1: HaBuanbHa AaucumnniHa  «MiDKHapOAHWUIA  iHBECTULIAHWIA
MEHePKMEHT» B3aEMOINOB fi3aHa 3 AucumnniHamm «FnobanbHa (iHaHCOBa Ta 6aHKIBCbKa CMCTEMa,
«[ nobasibHi npobnemn cBiTOBOro rocrogapctea i MEB» Ta € 6a30t0 /19 BUBYEHHA AUCUMNNIH
«TpaHCcHauioHasi3aLif CBITOBOI EKOHOMIKMY», «YKpaiHa B MiXXHapOAHMX eKOHOMIYHMX 3B’A3Kax».

1.2. MNporpama HaBYa/IbHOI AUCLUMNITIHN.

HaBuanbHWin  matepian  AUCUMNAIHKM  CTPYKTYPOBaHWA 3@  MOAY/NIbHUM  MPUHUMMIOM i
CKNaJaeThCa 3 BOX HaBYa/IbHUX MOAYNIB, a cawve:

- HaByasibHOro mopgynsa Nel «MiKHapOAHWIA THBECTULLINHUA MEHEMKMEHT: TEOPETUYHI
3acajy Ta OCHOBY MeHe[PKMEHTY Ha MiXKHAPOLHUX PUHKaX»
- HaB4yasbHOro mMoayns Ne2 «Ynpas/iHHA MDKHAPOLHUMW iHBECTULINHMMW NPOeKTaMu
Ta peryntoBaHHA MiDXXKHapPOAHOT iIHBECTULIAHOT 4iISANIbHOCTI»,
KOXEH 3 SIKUX € NIOTiYHOK 3aBEPLLEHON, BIHOCHO CaMOCTIMHON, LiNICHOK YacTUHOK HaBYa/lbHOT
AUCUMNNIHK, 3aCBOEHHS AKOI nepeabdayae NpoBeAeHHS MOy bHOI KOHTPO/bHOI poboTy Ta aHani3
pe3y/bTaTiB i BUKOHAHHS.

Mogynb Nol «Mi>KHapoAHWIA IHBECTULIAHNIA MEHEPKMEHT: TEOPETUYHI 3acafy Ta OCHOBM
MeHePKMEHTY Ha MDKHapPOLHUX pUHKaxX»

Tema 1. Mi>kHapoaHi iHBECTMLIT Ta Mi>KHAPOAHWUIA IHBECTULIAHWNIA MEHEKMEHT.

MixKHapoAHi iHBeCcTUUIT Ta X cucTemaTmsalis. OCHOBHI MOTVMBW MiXKHApPO4HOIO iHBECTYBaHHS.
dakTOpM Ta eTanu PO3BUTKY MDKHAPOAHOI iHBECTMUiAHOI AisnbHOCTI. Knacudikauis mMiXkHapogHUX
IHBECTULLIHUX PUHKIB. 3piNi PUHKWN Ta PUHKKM “3pocTarodi”.

CyuyacHi TeHAeHUii MiKHapOAHOro iHBECTULINHONO  MeHeMKMeHTY.  IHpacTpykTypa
3[IACHEHHS MiXKHaApPOAHWX [HBECTUUIA. BapiaHTW (hopMyBaHHSI MiXXKHapOAHOro iHBECTULIAHOIO
noptento (MLL). MepeBarn Mi>KHapoAHWMX THBECTULLIM Ta AOAATKOBI BUTPATU MO HUX. BUKOpPUCTaHHS
PEVTUHTIB AN BU3HAYEHHS PU3MKIB MiXXKHAPOLHOrO iHBECTYBaHHS.

Tema 2. TeopeTUYHi 3acagy MiXXKHapOAHOI iIHBECTULIAHOT AiSiNIbHOCTI.

MpuHumnn  ¢opmyBaHHs MI. IHBECTULINHUIA CTUNb «3BEPXY-BHU3» Ta «3HU3Y-Bropy».
MacvBHWIn Ta aKTUBHMIA Nigxoan A0 (HOPMYBaHHA iHBECTULINHOINO nopTdento. MoeaHaHHA ABOX
nigxofis. BuKopuCTaHHA (OyHAAMEHTa/IbHOrO Ta TexHIYHOro aHanisy.lpuknag gopmysaHHSA
IHBECTULIAHOIO NOPT(eNto 3a NacBHUM NiLXOA0M.

AKTUBHWUIA Niaxig popMyBaHHSI iHBECTULIAHOINO NOPT(ENt0 Ha NpuKnadi nopTdento akuin:
MOKa3HMKN LOXOLHOCTI HauioHabHMX (POHLOBMX PUHKIB; MOKa3HMKK, L0 XapakTepu3yoTb OLIHKY
KOMMNaHin pyHKOM; TTOKasHWUKM [iSNbHOCTI KOMMaHiA; TeopeTuyHi (iCTUHHI, pO3paxyHKOBI) LiHM
aKUii; MoKasHMKM PU3MKY aKLiiA.
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Knacugpikauisa Ta MeTogm po3paxyHKy (POHA0BUX IHAEKCIB. [)Kepena MibKHapoAHOT (PiHaHCOBOI
iHopmaLii. PelTUHIM eMiTeHTiB LI 3a KpuTepiamun kanitanisayii, LOXO4HOCTI, 06cary o6opoTy.

Tema 3. Teopisa noptdens Mapkosiua.

CyTHICTb Teopii MOPT(ento, OCHOBHI MpUNYyLIEHHA Ta fdediHiyii. TOHATTA gonycTUMOoro,
e(heKTMBHOrO Ta ONTUMaNbHOTO IHBECTULIIIHOTO MopTdento. PU3MKoBi Ta 6€3pM3MKOBI aKTMBM!
PYHKLiA KOPUCHOCTI Ta KPUBI iHAN(EPEHTHOCTI.

Bubip noptdens 3 egeKTMBHOT MHOXWHM nopTgenis Mapkosiua. EdekTmBHa prHKOBa Kpusa
MapkoBiua. BuaHaueHHs1 04iKyBaHOI AOXIAHOCTI Ta pU3NKy NOpPTdens iHBeCTULI.

OcobnmBocTi Avsepcudikauii MiXXHapo4HOro IHBECTULiAHOrO nopTgens.
3HayeHHs Ta 3aCTOCyBaHHA Teopil oNTUManbLHOro nopTgento Mapkosiua B cyyacHiv npaktui MIM.

Tema 4. Teopist pUHKY KarniTaniB Ta Mofe/lb OLIHKN KaniTa/lbHUX aKTUBIB.

Teopisi pyHKY Kanitanis. EQekTvBHa rpaHuuUsa npu KomOGiHauii pU3MKOBMX | 6e3pM3MKOBUX
akTmBiB. JliHia puHKy kanitanis (CML). OuikyBaHWIA goxif Big nopTtdens, wo 3Haxoantbes Ha CML.
ICHyBaHHA 6e3pU3NKOBOr0 akTMBY Ta MOX/IMBOCTI Mo3nyatn Ta 6patv y 6opr nig 6e3pu3nKoBy
CTaBKYy.

Mogenb OUiHKM KaniTa/lbHUX aKTUBIB, OCHOBHI AONYyLeHHS LWOoAO Ti BUKOPUCTaHHSA. JliHia
HadiMHOCTI IHBECTMLIAHOIO PUHKY, METOAM OLIHKM HeobXifHOro piBHS AOXIAHOCTI iHCTPYMEHTY
IHBECTYBaHHA BUXOAAYN 3 PIBHS CUCTEMATUYHOIO pU3MKY. Teopisi BUSHAYEHHS LjiH OCHOBHMX aKTUBIB
(CARM). OcHOBHi nepefyMOBM  BW3HAYeHHS LIH OCHOBHMX aKTuBiB. CuMCTEMATUYHUA Ta
HecucTeMaTUUYHUIA pusnkn. OuiHKa ,,6eTn”.

Tema 5. Teopis LiHHMX NanepiB B MiXXHAPOAHOMY iHBECTULLIMHOMY MeHeKMEHTI.

MOHATTA Ta BUKOPUCTAHHA €Ta/IOHHOr0 MopTdento. IHAEKC iIHBECTULIAHOrO CTUNIO. ETasoHHi
nokasHuku LLlapna. HopmanbHi noptdeni.

OfHOMaKTOpHI Mipy OUiIHKM e(EeKTUBHOCTI iHBeCTULiN. IHAeKc TpelHopa. IHAekc LUapna.
IHOeKc [keHceHa.

_ daKTOPHUIA aHani3 ePEKTUBHOCTI YNpaBNiHHg iHBecTULisMU. Mogeni Ans nopTdenis akTuBis 3
(hiKCOBAHOO LOXIAHICTHO.

Tema 6.1HBecTULiHA AiS/IBHICTL Ha MIXKHAPOAHUX pUHKaxX o6iraii.

) Kanitanisayis puHKiB aKuiil. MHOXVHHE KOTVpyBaHHA. MiDKHApPOAHWIA MICTUHT i AENICTUHT.
Bip>XoBuiA Ta N03abipP>XKOBUIA PUHKN.

OpraHizauisa Toprieni akuyisMu Ha pisHUMX HauioOHaNbHUX pWHKax. [aHi Mpo KOTUpYBaHHS
aKuin. ®oHAOoBI iHAEKCW. TOKa3HMKK, WO XapaKTepusyrTb Ais/IbHICTbL KOMMaHii, npu Buoopi
006’°eKTiB iHBECTYBaHHS.

_ ®opmyBaHHs Mi>KHapOAHOro NnopTdens akuiin.lMoKasHUKM pU3MKy akLiid. MoTouHa AOXiAHICTb
MiDKHapOAHMX iHBECTULIN B aKuji,

Tema 7.1HBeCTULiHA AiSINbHICTb Ha Mi>XKHapPOAHUX PUHKaX o6niradi.

_ MiXHapogHUin pUHOK obnirauid. Buau obnirauiin. Oco6nmsocTi Toprisni obnirauismMu Ha
Pi3HNX HaLiOHaNIbHUX PUHKaX.

PVHOK eBpooGnirayiii. IHAeKc puHKiB obnirauiin. MidkHapoaHi peTUHI obnirauii.

IMoKa3HUKKN 10XOAHOCTI obnirauiit. MoKasHUKK pU3nKy obnirauii.

_ PopmyBaHHS  MiXKHapoAHOro  noptdens  obnirauiid. AHanis  [OXOAHOCTI  MidKHAPOAHUX
IHBECTULM B obnirauji.

Tema8. IHBecTUUiiHA AiSibHICTb Ha CBITOBOMY PUHKY (hiHAHCOBMX AepuBaTMBIB Ta Ha

PUHKax 30/10Ta.
~ [vHaMiyHWMIA PO3BMTOK Ta BUKOPUCTAHHA NOXiAHUX (PIHAHCOBMX IHCTPYMEHTIB Ha Cy4acHOMY
eTani po3snTky MiA.

BukopucTaHHa ¢ todepciB  y  MDKHApPOAHOMY  iHBECTYBaHHI.BMKOPUCTaHHA  OMLIOHHMX
KOHTPaKTIB Y Mi>KHapOAHOMY iHBECTYBaHHi.
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PUHKM 30M10Ta. POpMK iHBECTMLINA Y 3010TO. MoTUMBALT iIHBECTULIA Yy 30/10TO Ta Oro posb B
ynpaeniHHI nopTdeneM. dakTopu Ta NPOLEC LIIHOYTBOPEHHS Ha PUHKax 30/10Ta.

_ Mogynb Ne2«Y npaB/iHHA MiXXHAPOAHUMM iHBECTULINHMMU MPOEKTaMM Ta PeryoBaHHs
MiXXHapPOAHOI iIHBECTULLIHOI AiSIbHOCTIi»

_ Tema 1. KoHuenuis OuUiHKX BapTOCTi FPOLUER Yy yaci Mif vac 3AilCHeHHA iHBECTULiHOI
[ISNBHOCTI NignpuemcTBaa.

KoHuenuis OuiHK1 BapTOCTi rpoLwein y 4aci nig 4vac 3AiNCHEHHSA iHBECTULIAHOI AisNbHOCTI
nignpvemctea. MeToAUYHWIA iHCprMEHIainI BM3HAYEHHA MailbyTHLOT | TenepilHbOI BapTOCTI
4MCTOro rPOLLIOBONO MOTOKY Bif IHBECTULLIAHOT AIANBHOCTI.

IHhNALia Ta TI BNAMB Ha pe3ynbTaTW iHBECTMUIHOI AisnbHOCTi. HoMiHanbHa Ta peasibHa
BapTIiCTb YMACTOrO rPOLLOBOro MOTOKY Bif, iHBECTULIMHOT AisnbHOCTI. BpaxyBaHHA (hakTopy iHpAALT
npu ¢opmyBaHHI HeobXiAHOro PiBHA [OXIAHOCTI IHBECTUUIN. IHMNAUIMHA npemis Ta metoam i
PO3PaxyHKy.

_ Tema 2. IHBECTUUIVHI pW3VKK MNpy peanizauil MiKHapoOAHWX MPOeKTIB. JIiKBIAHICTb
MDDKHapPOAHUX IHBECTULINA.

[MOHATTA IHBECTULIMHUX pu3mKiB. Knacugikauis iHBECTULINHUX PU3KKIB 3a OKPEMUMMU
O3HaKaMW. TTOHATTA CMUCTEMATUYHOrO Ta HECUCTEMATUYHOrO iHBECTULINHMX PU3MKIB. MeToANYHWiA
IHCTPYMEHTapIN KiNbKICHOT OLiHKM PIiBHA IHBECTULINHMX pU3NKIB. Tpemis 3a pu3nMK Ta MeToan Ti
PO3paxyHKy.

MMOHATTA NMIKBIAHOCTI MiXKHapPOAHWX iHBeCTULUiA. Knacudikauisa iHBeCcTUUIM NignpvemMcTBa 3a
piBHEM NikBiAHOCTI. MeToANYHWIA THCTPYMEHTAPIi OLIHKW PiBHSA NIKBIAHOCTI iHBECTWLI. Mpemist 3a
NIKBIAHICTb IHBECTULIA Ta METOAM Ti PO3PaXyHKY.

Tema3. MeToau OUiHKM e(heKTUBHOCTI Mi>KHAPOAHUX IHBECTULINHUX MPOEKTIB.

Knacugikauis MeToaiB  OUiHKM  e(eKTUBHOCTI  iHBECTULIMHMX NpoekTiB. [AuMHamiuHi Ta
CTaTuyHi MeToan. MeToz YnCTOT TenepilHbLOT BApTOCTI. BnacTuBiCcTb aAUTUBHOCTI.

MeTopa po3paxyHKy IHOEKCY peHTabenbHOCTI iHBecTuULih. MeTtof nepiogy OKynHocTi. MeTof
PO3paxyHKy BHYTPILUHLOT HOPMU [OXOAHOCTI iHBeCTULIA. MOPIBHANBHI NepeBary Ta HeAoNiKK Pi3HUX
meToai. KpuTepii edeKTUBHOCTI NPOEKTIB Ta BUOOPY Haibinbll eqeKTUBHOrO 3  KisIbKOX
a/ilbTePHATUBHMX.

B3aeM03B'A30K  MOKa3HWKIB, WO (opMytoTb e(eKTUBHICTb  iHBECTWUiA Yy  MpoLeci
IHBECTMLIHOIO LMKy MO MPOEKTY, Ta B3aEMO3B'A30K Pe3y/bTaTiB LMX MNOKa3HYKIB.

Po3paxyHOK OHOKETHOT e(heKTUBHOCTI NpoekTy. OuiHKa couianibHOT e(ieKTUBHOCTI MPOEKTY.
OuiHKa eKOHOMIYHOT e()eKTMBHOCTI IHHOBaLiHO-IHBECTULLIAHOIO MPOEKTY.

Temad. IHBecTULiiHA NPUBa6NMBICTb NIANPUEMCTB Ta MiXKHAPOAHI PUHKKN KaniTaJty.

MOHATTA  iHBECTUUINHOT MpuBab/iMBOCTI  OKpeMuX  NignpuveMcTs. MeToguyHi  3acagu
AOCNIPKEHHS IHBECTULIAHOT NPMBA6IMBOCTI OKPEMMX NiANPUEMCTB.

Cuctema OCHOBHMX XapakKTepUCTMK i MOKa3HWKIB iHBECTULINHOT NpuBabiMBOCTI OKpPEMUX
MIANPUEMCTB - CTafifl >KUTTEBOrO UMKIY, peasibHa BapTICTb | CTPYKTypa CYKYMHWUX aKTuBIB,
(hiHaHCOBWIA CTaH, CTaH ynpas/iHHA GopraMun, PUHKOBOK BapTICTO MiANPUEMCTBA.

3a/lyyYeHHs KOLUTIB HAa MDKHAPOLHUX PUHKaX Kanitasy.

Tema 5. CucteMa Mi>XKHapOAHOroperyntoBaHHs iHBECTULIMHOI AiSIbHOCTI.

[epxaBHa MOMITVKa PeryntoBaHHA iHO3EMHUX iHBeCTULiA. CKnafoBi [AepyXaBHOI MOMITUKW.
IHCTPYMEHTM perysnoBaHHA PyXy Kanitasly Ha piBHI OKPeMOT KpaiHW.

PeryntoBaHHA iHBECTMLi Ha [ABOCTOPOHHLOMY PpiBHi. Yroga Mpo 3aXMCT iHO3EMHUX
iHBECTMLIN. YTOAM NPO YCYHEHHS MOABIMHOIO 0NoAaTKyBaHHS.

dakTopn NOCUNEHHSA PONi HagHaLiOHaIbHUX HOPM B PEryntoBaHHI iHBECTULINHOT AiSNIbHOCTI.
Ponb OECP, CsitoBoro 6aHky Ta COT B peryntoBaHHi NpoLeciB Mi>KHapOAHOro pyXy KaniTtany.

Temab. IHBecTuUUiiHA NpMBa6AMBICTb Ta iIHBECTULIMHWIA KiMaT.
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MOHATTA IHBECTULINHOT NPUBa6IMBOCTI rasy3eil eKOHOMiKM. MeToAMYHI 3acafn LOCNiIKEHHS
IHBECTMLIHOT NpuvBabAMBOCTI OKPeMUX rasly3el eKOHOMiKW. CucTemMa OCHOBHMX MOKAa3HWKIB, LLO
XapaKTepu3yoTb iHBECTULiiHY NPUBa6/MBICTL rany3eii EKOHOMIKM.

MOHATTA  IHBECTMUINHOT NpuMBabNMBOCTI  pPerioHiB. MeToaunyHi  3acagy  AOCNIAKEHHS
IHBeCTULIAHOT  NpWBabIMBOCTI  OKpeMMX  perioHiB. CucTemMa OCHOBHMX  MMOKAa3HWKIB, L0
XapaKTepm3yoTb IHBECTULIHY NPMBaGAMBICTb PETiOHIB.

MOHATTA iHBECTULINHOT NPMBABAMBOCTI Ta IHBECTULINHOIO KniMaTy KpaiHu. MeToan OLjiHKM
IHBECTULIHOrO Knimaty. MeToanuHi 3acagy AOCNIKEHHSA [HBECTULIHOI NpuBa6IMBOCTI KpaiHW.
CucreMa OCHOBHUX MOKA3HUKIB, LU0 XapaKTepu3ytoTb iIHBECTULINHY NPMBab/UBICTb KpaiHW.

Tema 7. Mi>xxHapogHa iHBeCTULiNHA AiSNbHICTb B YKpaiHi.

XapakTepucTka OKPEMUX BUAIB Ta CErMeHTIB IHBECTULIMHOrO pPUHKY YKpaiHW Ha Cy4acHOMY
eTari.

MpaBoBUIA PEXMM IHO3EMHUX [HBECTULI B YKpaiHi. [epxaBHa peecTpauis IHO3EMHUX
iHBeCTULiN. Cnocobm BHECEHHS iIHO3EMHUX IHBECTULINA.

IHBECTULINHWI KNiMAT YKpaiHW Ta MOro OuiHKa.

XapaKTepucTrKa Npo6aemu iHO3eMHMX IHBECTULLI B YKpaiHi.

2. SMICT HABl-IAJ'IbHO'I',CI,I/ICLI,I/II'IﬂLLII/I
2.1. CTpyKTypa HaBYa/IbHOIAUCUMMNAIHW (TEMATUYHWIA NNaH)
Tabn. 2.1.

O6cAr HaBYa/IbHUX 3aHATb (rof.)

[eHHa hopma HaBYaHHs 3a04Ha (popma

Ne HaBYaHHSA
op Ha3sa Temun _ g )
(TemaTU4HOroO PoO3ainy) g = § E O g = é .F‘o
1 X = X o n X £ | O
> 5 g 8 > S 8¢
1 2 3 4 5 6 7 8 9 10
Mogaynb Nel «MiXKHapoAHWIA IHBECTULIAHNIA MeHEIPKMEHT: TEOPETUYHI 3acagn Ta OCHOBM
MEHEPKMEHTY Ha MiXKHAPOAHUX PUHKaX»
Mi>XHapoAHi iHBECTULIT Ta MiDKHapOHWI 1 cemecTp cemMecTp
L1 iHBeCTULIHNI MeHEMKMEHT 9 2 - 7 - - < .
TeopeTuyHi 3acagn MiXKHapPOLHOT iHBECTULLIAHOT o
12 [isiNbHOCTI ‘w2 2 10 -
13 Teopis nopTdens Mapkosiua 9 2 i 7 . .
Teopis pUHKY KaniTaniB Ta MOAe b OLiHKN o
14 KanitTa/ibHUX aKTuBIB 14 2 2 10
15 Teopisi LiHHMX Nanepis B MXXKHAPOLHOMY 9 9 i 7L
' IHBECTULIAHOMY MeHEeKMEHTI
16 |HB(_E‘(J3TI/IL|,II/IHa [IANbHICTb HA MDKHAPOAHUX PUHKaX 14 2 > 10 - - - .
aKuin
IHBECTULiHA AISNbHICTL HA MDKHAPOAHMX PUHKaX
17 i 9 2 - 7 - - - -
obnirayiin
18 IHBECTULiHA AiSNbHICTb Ha CBITOBOMY PUHKY 1 5 1 8 - - - .

(hiHaHCOBWX [epvBaTMBIB Ta Ha PUHKax 30/10Ta
19 MogynbHa KOHTponbHa poboTa Nel 6 - 1 5 - - - -
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Ycboro 3a mogynem Nel 95 6 8 71

Mogynb Ne2 «¥YrpaBniHHA Mi>KHAPOAHMMM iHBECTULIMHMMY MPOEKTaMu Ta PerysioBi1H-]
MiDXKHapOAHOI iIHBECTULLIAHOT AiANbHOCTi»

21 thlu,enu,iﬂ (?Ll,iHKI/I Ba.E)JTO(.:.Ti _rpomeﬁ y l4_aci nig vac 1 cemecTp cemecTp

30iNCHEHHS IHBECTULINHOT JIANBHOCTI NigNpUeEMCTBA g 2 , 7 o
29 |HBeCTI{IL|,iI7II-!i PU3NKN MpU peanisauii l\_/li)KHapO,C_I,HI/IX

NPOoeKTiB. J1iKBIAHICTb Mi>KHAPOAHWUX IHBECTULiVA 14 2 2 10 - -
o3 MeToan QHiHKI/I eIeKTUBHOCTI MiXKHapPOAHNX 5 ] .

IHBECTULIMHNX MPOEKTIB 9 -t
o4  IHBECTUMUIHA NPMBAbAMBICTL NiANPUEMCTB Ta

MI>KHApPOAHI PUHKK KaniTany 14 2 2 10 - - - -
o5 CucTema MiXHapoAHOro peryntoBaHHs

IHBECTULLIMHOT AisNbHOCTI 9 2 B ro- - -
o IHBeCTMUiHA NpUBaGAMBICTb Ta IHBECTULiHNIA 5 5

Knimar 14 0 - - - -
2.7 MixkHapogHa iHBECTULLiViHA AiANbHICTb B YKpaiHi 9 7 I
2.8 MopgynbHa KOHTpO/bHa po6oTa Ne2 7 1 6 .

Ycboro 3a mogysnem Ne2 85 14 7 64 o
YCbOro 3a HaB4asibHOK ANCUUMIHOK 180 30 15 135

2.2.MNMepenik NuTaHb 4NA NiArOTOBKN 40 eK3aMeHY.
Mepenik NuTaHb Ta 3MICT 3aBaHb A1 NIArOTOBKU O eK3aMeHy, po3pobstoTbCs MPOBIAHUM
BUK/aZayeM Kateapy BiAnNoBigHO A0 poboyoi nporpamu Ta JOHOCUTLCA [0 BifOMa CTYLEHTIB.

3. HABUAJIbHO-METOANYHI MATEPIATN 3 JCUUTITIHIA

3.1. MeToan HaBYaHHA
[ns akTmBi3auil HaBYasibHO-Mi3HABa/IbHOI AIANbHOCTI CTYAEHTIB Mif 4Yac BMBYEHHA  AWUCLUNIIIHA
3aCTOCOBYHOTbCA TaKi HaBYasbHI TEXHONOrii, fK: poboTa B Maiux rpynax, CemiHap-AMCKYCis,
npeseHTauisi, 6i3Hec-KecKn, ponboBi irpy, ToLwO.

3.2. PekomeHoBaHa fiiteparypa

BasoBa niTeparypa

3.2.1. KOpuHeupb 3.B. IHBECTULINHMIA Ta IHHOBALiHWIA MEHEMKMEHT: Ha-BY.NOCioHUK / 3.B.
FOpuHeLp, J1.W. THunaHcbKMa. - J1bBiB: JIHY imeHi |.®paHka, 2012. - 320 c.

3.2.2. Zvi Bodie, Alex Kane, Alan J. Marcus. Investments. 11thEd. - McGraw-Hill Education
2017-1014 p.
136 3.2.3. Jeff Madura. International Financial Management. 14"Ed. —Cengage Learning, 2020—

p.

3.2.4. Mpauk KO.M. IHBECTULiNHMI MeHeKMEHT: HaBuy. noci6HnK / KOM TlpaBuk - K
LY, 2008.-431 c.

3.2.5. bopuy J1.M. IHBecTyBaHHA: Teopia I npakTtuka: Hasy. noci6Huk / JIM bopw, - K
KHTEY, 2007. - 685 c.

3.2.6. bytko M. M., bytko I. M., AitkoBcbka M.KO. Ta iH. MeHemKMEHT iHBECTULLIAHOI
AiANBHOCTI: MigPYYHUK; 3a 3ar. peq. M.I.bytka. K. : LieHTp y4608B0i niTepatypu, 2018. - 480 c.

3.2.7. David K. Eiteman, Arthur I. Stonehill, andMichael H. Moffett. Multinational Business
Finance, Fourteenth Edition. - Pearson, 2015. - 589 p.

3.2.8. IHBECTULINHMIA MeHeKMEHT : nigpyyHuk / B. M. puHboBa, B. O. Kot-ga T |
Neneiiko, O. M. Kotoga, KO. M. Benukuid. - X : LLDKEK, 2011. -544 c.
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3.29. MartioweHko I. KO. IHBeCTyBaHHs (B KOHTEKCTI MIXHapOAHOT iHTerpauii YKpaiHu) :

HaBY. NocioH. / 1 0. MartiowweHko. - X. : XHY im. B. H. KapasiHa, 2013. - 396 c.
«  [lonomixHa niTeparypa

3.2.10. IHHOBaLiiHa noniTMKa 3apybiXXHMX KpaiH:  KOHUEenuii, cTparterii, npioputeTy
(iHthopMaLliiHo-aHaNi TUYHI MaTepiann, NiAroToB/eHI KOMITETOM BEPXOBHOI paan YKpaiHW 3 NUTaHb
HayKu i OoCBiTM Ta MIiHiCTEpCTBOM 3aKOPAOHHMX CrnpaB YKpaiHu) [ENeKTpoHHWMIA pecypc]. - Pexum
poctyny : http://kno.rada.gov.ua/komosviti/doccatalog/docurnent?id=48725.

3.2.11 . KomnnekcHa nporpama iHHOBAUiAHOrO  PO3BMTKY  HauiOHa/IbHOI  eKOHOMIKU
HimeuunHn - "Crpateris BUCOKMX TexHonorii" [EnekTpoHHWIA pecypc]. - Pexum pgoctyny
http.//tuii.qrg/content/programa-innovatsiinogorozvitku-ekonomiki-nimechchini-strategiya-visokikh-
tekhnologii-go-an.

3.2.12. MNuTaHHA NiArOTOBKM Ta Bigbopy iHBECTULINHMX NPOEKTIB, Ans peanizauil AKUX Yy
pealbHOMY CEKTOPi €KOHOMIKM HafaeTbCs AepXkaBHa nigTpumka : MoctaHoBa KabiHeTy MiHicTpis
Ykpainm  Big 13.09.2010 p. Ne 860 [EnekTpoHHWiA pecypc]. - Pexum  pgoctyny:
http://zakon4.rada.gov.ua/laws/show/860-2010-%D0%BF .

3.2.13. IMpo [epxaBHe areHTCTBO 3 iHBECTMLM Ta po3BUTKY : MocTaHoBa KabiHeTy MiHicTpiB
YKpaiHy Big 17.05.2010 p. Ne 356 3i 3miHamy [EnekTpoHHMA pecypc]. - Pexum poctyny:
http://zakon4.rada.gov.ua/laws/show/356-2010-%D0%BF .

3.2.14. Tpo pep>kaBHe-npuBaTHE NapTHePCTBO : 3akoH Ykpaiuu Big 01.07.2010 p. Ne 2404-VT
[EnekTpoHHMIA pecypc]. - Pexxum goctyny : http://zakon4.rada.gov.ua/laws/show/2404-17.

3.2.15. Mpo iHgycTpiafibHI napku : 3akoH YkKpaiHu Big 21.06.2012 p. Ne 5018-VI
[EnekTpoHHMiA pecypc]. - Pexxum goctyny: http://zakon4.rada.gov.ua/laws/show/5018-17 .

3.2.16. Mpo NigrotoBKy Ta peanizauito iHBECTULIMHUX MPOEKTIB 3a NPUHLMMNOM "€4UHOrO
BikHa" : 3akOH YKpainu Big 21.10.2010 p. Ne 2623-VT [EneKTpoHHWUIA pecypc]. - Pexxum goctyny :
http://zakon4.rada.gov.ua/laws/show/2623-17

3.2.17. T1po pexxMM iHO3eMHOr 0 iHBeCTYBaHHS : 3akoH YKpaiHu Big 19.03.1996 p. Ne 93/96-BP
[EnekTpoHHMiA pecypc]. - Pexxum goctyny : http://zakon4.rada.gov.ua/laws/show/%D0%BF...8BF

3.3. IH(hopmaLiiHI pecypcu B iIHTEPHETI

3.3.1. Caint [epXaBHOro KOMITeTy CTaTUCTUKM  YKpaiHW. - Pexum  pgoctyny
http://www.ukrstat.gov.ua.

3.3.2. Cait [epXaBHOI Cny)6u (PiHAHCOBOr0 MOHITOPUHIY YKpaiHW. - Pexum foctyny :
http://www.sdfm.gov.ua.

3.3.3. Caiit KoHrpecy CIIIA. —Pexum poctyny : http://www.gpo.gov/fdsvs/pkg/BILLS-
11i1ir2142enr/pdf/BILLS-11lhr2142enr.pdf. ~

3.3.4. Canr BloombergAgency. - Pexxnm goctyny
http://www.bloomberg.com/slideshow/2013-02-01/50-most-mnovative-countries.html .
3.35. Cait  TheWorldBank  ([EnekTpoHHMiA  pecypc]. -  Pexum  goctyny

http ://info.worldbank. org/etools/kam2/KAM page5.asp .
3.3.6. CafiTTheWorldEconomicForum. —Pexxum goctyny : http://www.weforum.org.
3.3.7. Caint  WTO RegionalTradeAgreementsDatabase. - Pexum  pgoctyny
http://rtai s.wto.org/Ul/PublicSearchB vCrResult. aspx

4. PENTUHIOBA CUCTEMA OLIIHIOBAHHA HABY TUX

CTYAEHTOM 3HAHb TA BMIHb
4.1. OLLiHIOBaHHSI OKPEMMUX BW[IB BUKOHAHOI CTY[IEHTOM HaBYa/lbHOI POBOTM 3AiACHIOEThCS

6anax BignosigHo fo ta6n.4.1
Tabnuus 4.1

Bua Max KinbKicTb 6anis Bug, Max KinbKicTb 6ais
HaBYa/IbHOT PO6OTY [eHHa  3aouyHa HaB4a/IbHOT Po6oTU JeHHa  3aouHa


http://kno.rada.gov.ua/komosviti/doccatalog/docurnent?id=48725
http://zakon4.rada.gov.ua/laws/show/860-2010-%D0%BF
http://zakon4.rada.gov.ua/laws/show/356-2010-%D0%BF
http://zakon4.rada.gov.ua/laws/show/2404-17
http://zakon4.rada.gov.ua/laws/show/5018-17
http://zakon4.rada.gov.ua/laws/show/2623-17
http://zakon4.rada.gov.ua/laws/show/%D0%BF...8BF
http://www.ukrstat.gov.ua
http://www.sdfm.gov.ua
http://www.gpo.gov/fdsvs/pkg/BILLS-
http://www.bloomberg.com/slideshow/2013-02-01/50-most-mnovative-countries.html
http://www.weforum.org
http://rtai
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(hopma  hopma (hopma  chopma
HaB4YaHHA HaBYaHHA HaBYaHHA HaBYaHHS
] I7II7I'>I/I-"".|”|.-: N /\_\/ /\IIV\A_IIII 1.\[!

Mogynb Ne 1 «MibXKHapoAHWIA iHBECTULIAHWIA Mogaynb Ne 2 «YnpaBniHHA MiXKHAPOAHUMY
MEHEDKMEHT: TEOPETUYHI 3acajj Ta OCHOBU  HBECTULINHUMW NPOEKTaMW Ta PerynioBaHHS

MeHEeMKMEHTY Ha MDKHaPOAHUX PUHKaX» MiDXHApPOAHOT IHBECTULINHOI AiSSIbHOCTI»
Buay HaBYa/IbHOT po60TK 6anu 6ann Buan HaBYanbHOI po60TH 6am 6anu
MpaKTUYHI/BMKOHAHHA MpaKTUYHI/BUKOHAHHS
OKpeMuXx 3aBAaHb 15 - OKpeMuX 3aBfaHb 15 -
(36.x5) (36.x8)
BrIKOHaHHA TECTOBUX BVKOHaHHSA TECTOBMX
3aBfaHb / BUPILLEHHS Kelicy 5 3aBfaHb / BUPILLEHHA Keiicy 5
(66.x1) (66.x1)
[na fjonycky [0 BUKOHaHHA MOLYNbHOI Ans gonycky A0 BUKOHaHHA MOLYNbHOT
KOHTPO/bHOIP060T Y Nel CTyaeHT - KOHTPONbHOIpo60TU Nel cTyaeHT Mae -
Ma€ HabpaTu He MeHLLe 18 6anis HabpaTu He MeHLLe 18 Ganis

MigcymkoBa cemecTpoBa
KOHTpO/IbHa poboTa

BUKOHaHHA MoAynbHOI 10 ) BUKOHaHHA MOAYyNbHOT 10 )
KOHTPO/IbHOI poboTn Nel KOHTPO/IbHOT po6oTn Nel
Ycboro 3a mogynem Nel 30 : Ycboro 3a mogynem Ne2 KO) _
Ycboro 3a mogynamm Nej[,Ne2 60 -
CeMecTpoBuIA eK3aMeH 40
YCbOro 3a AMCUMNIIiHOK 100

4.2. BUKOHaHi B1ay HaB4YasibHOT po60TY 3apaxoBYOTLCA CTYAEHTY, SKLIO BiH OTPMMAaB 3a HUX
MO3UTUBHY PENTUHIOBY OLJiHKY.

43. CymMa PpemTUHIOBMX OLIHOK, OTPUMaHWX CTYAEHTOM 3a OKpemi BWAW BWKOHAHOI
HaBYa/IbHOT PO6OTK, CTaHOBUTbL MOTOYHY MOLY/IbHY PEeMTUHIOBY OLiHKY, fIKa 3aHOCUTbCA [0
BIZJOMOCTi MOZY/TbHOr0 KOHTPO/O.

4.4. Cyma nifCyMKOBOI CEMeCTPOBOI MOZAY/IbHOT Ta eK3ameHaLiniHOT pPeTUHIOBUX OLHOK, Y
Ganax CTaHOBUTb MiACYMKOBY CEMECTPOBY PEMTUHIOBY OLHKY, fiKa NepepaxoByeTbCA B OLHKMU 3a
HaLiOHa/IbHOHO LLIKa/oHo Ta WwKanowo ECTS.

4.5. TligcymkoBa CemecTpoBa pelTVHroBa OuiHKa B 6anax, 3a HauiOHabHOK LUKAIoK Ta
wkanoto ECTS 3aHOCMTbCA [0 3a/1iKOBO-€K3aMeHaL|iiHOT BiJOMOCTI, HaBYa/IbHOI KapTKM Ta 3a1iKoBoT
KHVWXKW CTyfeHTa, Hanpuknag, Tak:92/Bigw./A, 87/006pe/B, 79/006pe/C, 68/3adoe./D, 65/3adoe./E
TOLLO.

4.6. TligCcymMKOBa PeMTMHroBa OLjiHKA 3 AUCLUMNNIHWA AOPIBHIOE NiACYMKOBI/i CEMECTPOBIii
PEMTMHIOBIN OUiHUI. 3a3HayeHa NiACYMKOBa PEeMTMHroBa OUiHKa 3 AWCLMNAIHWM 3aHOCUTbLCSH [0
Jopnatky fo gunioma.
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Poboya nporpava JOKYMEHTA PM 15.01.01-01-2021
HaBYa/IbHOT ANCLUMMIHM
«MiXXHapPOAHWIA IHBECTULIAHIIA Crop.12i312
MEHEePKMEHT»

(9 03.02-01)
APKYLU NOWWMPEHHA JOKYMEHTA
Kyan .
Ne [Hata Mignuc
nepesaHo : .1.6. oTpumyBaya A Mpumi
npyMm. (ninpo3zin) BUgaYi A prmy n 0Tp|/||v|yBaqa//) PUMITKN
\4 — 'dril*M L~ A
A. 45 /0. QL /T tw m r//3.
L
(¥ 03.02-02)
APKYLU osHaiio M/IEHHA 3 JOKYMEHTOM
No ) - _ Mignuc [Jata
nop. MpisBuLLe iM'a No-6aTbKOB 03HalloM/IeHoi  O3HaiioM- MpUMITKY
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