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€KOHOMICTaM, aWTIITHUKaM Ta ¢axiBIsSIM TEXHIYHOI raiay3i Tpeba 3poOUTH Bce
MO>JIMBE, 1100 MOTJIMHAKYa HAaC Ta BECh CBIT LU(pOBa eroxa crupusiia nepemMosi,
cTana 6e3Me4YHor0 Ta KOM(OPTHOIO.
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INTEGRATIVE DETERMINANTS OF DEVELOPMENT THROUGH
THE ACTIVATION OF THE GREEN ECONOMY
The integrative determinants of development through the activation of the
green economy, which is crucial in ensuring economic growth are considered.

In connection with significant negative changes in the natural environment in
recent decades, the issues of ecology, preservation and protection of the
environment are becoming more and more urgent. In particular, the issue of
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greening the economy is becoming more and more important, since it is in the
economic sphere of human activity that the environment is negatively affected and
large-scale damages are caused due to the inappropriate and irrational use of
natural resources, the constant increase in the volume of production and industrial
facilities that do not meet the standards of environmental safety Given the current
situation, the countries of the world are introducing new environmentally friendly
production technologies and improving resource conservation systems, developing
the so-called green economy. As for Ukraine, it is on the way to such necessary
changes and is only taking the first steps. Therefore, it is now extremely important
to study the potential, prospects and trends of the development of the “green”
economy.

“The goal of the “green” economy is to ensure the realization of the
cooperation of three main directions of development, namely social well-being,
economic growth and environmental protection. That is, the “green” economy
requires the well-established and effective functioning of three main factors of
sustainable development - social, economic and environmental. It is worth
emphasizing that the efforts made by all participants to transition to a ‘“green”
economy must combine the need for profit in the short and medium term, as well
as determine the long-term systemic transformation. Economic growth is key to
providing the resources and guaranteeing the social protection and equity needed to
fund actions and build capacity for the transition to a “green” economy.” [2].

The implementation of the “green” economy model includes increasing the role
of state and interstate bodies in economic and environmental regulation, the
interaction of the state and business, business development based on new
environmental standards and technologies and state support for socially and
environmentally responsible enterprises, stimulating the activities of non-
commercial environmental groups and organizations, creation of conditions for the
development of national environmental culture and the promotion of
environmental education initiatives and the promotion of health and environmental
protection initiatives.

“Organizational rationalization involves transformation or changes, with the
help of which the enterprise will meet the standard conditions of work (work) in
this industry, at the same time it makes certain improvements to increase the
effectiveness of activities, filling bottlenecks. This process is carried out at those
business entities that require, in terms of parameters, more complete compliance
with the interests of employees, managers of all levels of management and the
production and commercial process, including parties from the external
environment. This makes it possible to form individual traits and connections in
the organizational structure, to implement selectivity in improving functions and
their implementation.” [1, c.112].

Currently, employment is generally increasing in industries related to the
restoration of natural resources, protection and conservation of biodiversity, the
production of organic products and the provision of environmental services.
However, there is another view, according to which investments in the “green”
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economy can lead to reduced jobs and unemployment in traditional industries, as
well as to additional funding for the retraining of the unemployed and their social
security.” “Greening the economy” is associated with certain contradictions, such
as an unpredictable number of “green” jobs, a lack of qualified personnel and a
lack of investment. In the end, the “greening” of production is accompanied by an
increase in costs, an increase in the cost of production, a decrease in production
volumes, a complication of the entry of new companies into existing markets, and
a decrease in the competitiveness of domestic manufacturers.

To restore a greener future and address climate challenges, Ukraine must
“green” its investment and financial instruments and fiscal spending, while
developing a robust monitoring and evaluation system. The Ukrainian
government's policy should move from an emergency rescue model to a recovery
model and from short-term stability support to long-term recovery.

In addition, research shows that a well-planned green incentive can have
significant economic and environmental benefits. And as the cost of technology
falls and green investment options expand, current green efforts will boost the
economy and create jobs to a greater extent than during the recovery from the 2008
global financial crisis.IlepebygoBa a0 OlIbII 3€I€HOTO MaWOyTHHOTO BHMArae
TaKUX MOJITUIHUX 3aXO/iB.

Align public investment with long-term environmental goals. In order to
promote the construction of public infrastructure and support economic recovery

Making the most of environmental finance.

Despite the rapid expansion of the green finance sector, the financing gap
remains large. Thus, it is necessary to mobilize more funds to finance the
construction of green infrastructure, and this requires not only well-designed and
implemented public policies, such as tax incentives, subsidies, legislation and
regulatory policies, but also greater participation of private capital and a wider
source of financing.

Preparation of the green budget. The environmental impact of government
budget proposals should be an important consideration in the policy-making
process. Public spending on social protection and green programs should be
prioritized, along with further consolidation of public debt management.
Governments can raise revenue by taxing emissions and polluting activities.
International experience shows that when green budgets are prepared, budget
measures are often labeled according to their impact on the climate and the
environment. For example, in September 2020, France allocated 30% of its budget
to green recovery measures according to this principle.

Policy monitoring and evaluation. Governments need to identify the
environmental impact of their policies and monitor them to ensure they meet
climate and sustainable development goals. Currently, such assessments are not yet
fully implemented, and only a few databases are available to track and assess the
environmental impact of public policies. A first step could start with developing
clear criteria and indicators for different policy areas and publishing the results.
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If this policy is accepted and implemented, Ukraine will open a historic
opportunity to achieve a “green” recovery in the conditions of post-war
reconstruction.
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OCOBJIMBOCTI NPOLECIB MI’KHAPOJJHOI MITPAIIII B
YMOBAX I''TOBAJII3AIIIT

B pobomi oocniooceno ocobnueocmi npoyecie MidCHaApoOHOi Mmicpayii
HaceleHHs 8 ymMogax enobanizayii  c8imoeoi eKoHOMiKU ma Habymms
MIJICHAPOOHOIO  Mi2payielo O03HAK 2100ANbHO20 MA 3ANeHCH020 610  [HUUX
3aeanbrHocgimosux Aeuwy npoyecy. Onucana 63a€MO3ANEHCHICMb 2n00ani3ayii
CBIMOBOI eKOHOMIKU MA MINCHAPOOHOI Micpayii HAceleHHs ma CY4acHi mpeHou
IXHb020 PO3BUMKY.

['moGanizamisi, sika mepeadavae MBUAKAKA Ta I[IHPOKOMACIITAOHHI OOMIH
TOBapaMH, MOCIyramu, iH(pOpMalli€o, KamiTalaMd 1 JIIOJCBKUMH PECYpCaMH, SIK
SABUIIE PO3BUBAJACA MPOTATOM 0Oararbox CTONITh. [0 CydyacHOro MOMEHTY ii
3HAUYIIICTh HACTUIBKU 3pOCIIa, 110 BOHA MOYaja BIUIMBATU HA CYTHICTh Ta 3MICT
ycix chep 1 hGopM MI>KHAPOJHUX BiTHOCHH.

JlaHi mpoliecH aKTUBIZYBaJIUCA Y 2 MOJIOBHHI XX CTOPIYYs Ta COPHUSIIM TaKOXK
MO’KBABJICHHIO MITpallifHUX MPoIeciB. buiblie Toro, cami riodaaicTH, BU3HAKOYH,
IO PyX KamiTaly y CBITI MPU3BOAUTD 1 1O PyXY JIOACH, pO3IIISIal0Th MITpaIiio sK
OJIHYy 3 OCHOBHHUX O3HaK rioOamizamii. MirpaiiiHi OTOKH pa3oM i3 MITrpali€ro
KamTadly TOCWIIOITh 1HO3EMHUM BIUIMB Ta MOCIA0MIOI0Th CYBEPEHITET
HaI[lOHAJIFHUX JIEPIKaB.
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